MERRILL ROAD HOUSING CORPORATION
AGENDA OF THE BOARD OF DIRECTORS MEETING
March 25, 2026
Merrill Road Board of Directors Meeting will take place immediately following the
Housing Authority of the County of Santa Cruz Board of Commissioners Meeting
HOUSING AUTHORITY OFFICES
2160 41" Avenue, Capitola, CA 95010

1. Roll Call
MERRILL ROAD BOARD OF DIRECTORS:

Chairperson Providence Martinez Alaniz 4 year term expires, February 10, 2027
Vice Chairperson Annette Melendrez 4 year term expires, September 29, 2027

Director Ligaya Eligio 2 year term expires, October 18, 2026
Director Carol Berg 4 year term expires, May 21, 2029
Director Silvia Morales Expires September 1, 2027
Director Andy Schiffrin 4 year term expires, March 17, 2027
Director Richard Schmale 2 year term expires, May 12, 2027

2. Consideration of Late Additions and Changes to the Agenda

3. Consent Agenda

A. Minutes of the August 27, 2025 Meeting

Motion to Approve as submitted

B. Audited Merrill Road Financial Statements for Fiscal Year Ending June 30, 2025

Motion to Approve the Audited Financial Statements for Fiscal Year Ending June
30, 2025 for Merrill Road Associates

C. FY 2024-25 Tax Returns

Receive FY 2024-25 Tax Returns

4, Oral Communications (All oral communications must be directed to an item not listed on this agenda
and must be within the jurisdiction of the Board. Presentations must not exceed three minutes in length. The
Board will not take action or respond immediately to any Oral Communication presented, but may choose to
follow up at a later time or schedule item for a subsequent agenda. The Board may limit the total amount of
time allowed for oral communication). Anyone addressing the Board of Directors is asked to complete a
card and leave it with the Board secretary so that their names may be accurately recorded in the Minutes.

5. Unfinished Business
6. New Business

7. Adjournment



*Merrill Road complies with the Americans with Disabilities Act. If you are a person with disabilities and you require
special assistance in order to participate, please contact the Board secretary at 831-454-9455, ext. 201 at least 72 hours
in advance of the meeting in order to make arrangements. Persons with disabilities may request a copy of the agenda
in an alternative format. Spanish language translation is available on an as needed basis. Please make arrangements
72 hours in advance by contacting the Housing Authority at 831-454-9455, ext. 280.



MERRILL ROAD HOUSING CORPORATION MINUTES OF THE MEETING HELD AUGUST 27,
2025 AT THE HOUSING AUTHORITY OF THE COUNTY OF SANTA CRUZ, 2160 415T AVENUE,
CAPITOLA, CA 95010

AGENDA ITEM NO. 1 Roll Call
Chairperson Martinez Alaniz called the meeting to order at 12:15 p.m. Members present Chairperson
Martinez Alaniz, Directors Berg, Eligio, Morales, Schiffrin and Schmale

Members Absent
Vice-Chairperson Melendrez

Staff Present
Jennifer Panetta, Tom Graham, Suzi Merriam and Courtney Byrd of the Housing Authority

AGENDA ITEM NO. Consideration of Late Additions or Changes to the Agenda
None.

AGENDA ITEM NO. 3 Consent Agenda

Chairperson Martinez Alaniz asked for a motion to approve the Consent Agenda unless any Board of
Directors or members of the public would like to pull an item from the agenda or have comments/questions
on an item.

Director Schiffrin moved for the approval of the Consent Agenda; Director Martinez Alaniz seconded the
motion and it was passed by the following vote:

AYES: Directors Berg, Eligio, Martinez Alaniz, Morales, Schiffrin and Schmale
NOES: None

ABSENT: Director Melendrez

ABSTAIN: None

Agenda Item 3A. Approved the Minutes of the June 25, 2025 Meeting

Agenda Item 3B. Approved: The Board of Directors of Merrill Road Housing Corporation elect the same
Chairperson and Vice-Chairperson that was elected at the August 27, 2025 Annual
Housing Authority of the County of Santa Cruz Board of Commissioners meeting

AGENDA ITEM NO. 4 Oral Communications
None.

AGENDA ITEM NO. 5 Unfinished Business
None.

AGENDA ITEM NO. 6 New Business
None.




MERRILL ROAD HOUSING CORPORATION MINUTES OF THE MEETING HELD AUGUST 27,
2025 AT THE HOUSING AUTHORITY OF THE COUNTY OF SANTA CRUZ, 2160 415T AVENUE,
CAPITOLA, CA 95010

AGENDA ITEM NO.7 Adjournment

The Board of Directors meeting was adjourned at 12:16 p.m.

I hereby certify that these minutes were approved by the Merrill Road Board of Directors, on the
Twenty Fifth Day of March, 2026.

Chairperson for Merrill Road
ATTEST:

Secretary for Merrill Road



AGENDA ITEM SUMMARY

MEETING DATE: March 25, 2026 ITEM NUMBER: 3B

FROM: Deputy Executive Director

SUBJECT: Audited Merrill Road Financial Statements for Fiscal Year Ending June 30, 2025

RECOMMENDATION: Approve the Audited Financial Statements for Fiscal Year Ending June 30,
2025 for Merrill Road Associates

BACKGROUND SUMMARY:

The financial statements for the fiscal year ending June 30, 2025 were prepared for Merrill Road Associates
in the format prescribed by the requirements of the Government Auditing Standards, issued by the
Comptroller General of the United States, and the requirements of the Audited Financial Statement
Handbook for Multifamily Rental Housing of the California Department of Housing and Community
Development and the California Housing Finance Agency (“HCD/CalHFA”).

The Agency’s auditor, Novogradac & Company LLP, has issued an unmodified (clean) opinion for the
report after conducting an audit in accordance with Government Auditing Standards. The auditor opined
that the financial statements present fairly, in all material respects, the financial position of Merrill Road
Associates as of June 30, 2025.

RECOMMENDATION: Approve the Audited Financial Statements for Fiscal Year Ending June 30, 2025
for Merrill Road Associates.

MERRILL ROAD HOUSING CORPORATION
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LLPe CERTIFIED PUBLIC ACCOUNTANTS
REPORT OF INDEPENDENT AUDITORS

To the Board of Directors
Merrill Road Housing Corporation:

Opinion

We have audited the accompanying financial statements of Merrill Road Associates (the "Partnership™), a blended
component unit of the Housing Authority of the County of Santa Cruz as of and for the years ended June 30, 2025
and 2024, and the related notes to the financial statements, which collectively comprise the Partnership's basic
financial statements, as listed in the accompanying table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the
financial position of the Partnership as of June 30, 2025 and 2024, and the changes in its net position and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
(*GAAS”) and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States and the requirements of the Audited Financial Statement
Handbook for Multifamily Rental Housing of the California Department of Housing and Community
Development and the California Housing Finance Agency ("HCD/CalHFA"). Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section
of our report. We are required to be independent of the Partnership and to meet our other ethical responsibilities,
in accordance with the relevant ethical requirements relating to our audits. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error. In preparing the financial statements,
management is required to evaluate whether there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Partnership's ability to continue as a going concern for twelve months beyond the
financial statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

s River, New Jersey 08753




Auditors' Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with GAAS, Government Auditing Standards, and the requirements of the
HCD/CalHFA will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihood that, individually or in the aggregate, they would influence
the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the requirements of
HCD/CalHFA, we:

+  Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Partnership's internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Partnership's ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related matters that
we identified during the audit.

Other Matters
Required Supplementary Information

Management has omitted the management's discussion and analysis report that accounting principles generally
accepted in the United States of America require to be presented to supplement the basic financial statements.
Such missing information, although not a part of the basic financial statements is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. Our opinion on the basic
financial statements is not affected by the missing information.



Other Matters (continued)
Other Information

Our audits were conducted for the purpose of forming an opinion on the financial statements of the Partnership
taken as a whole. The accompanying supplementary information is presented for the purposes of additional
analysis as required by HCD/CalHFA and is not a required part of the basic financial statements. The
supplementary information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. Such information has
been subjected to the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the accompanying supplementary information is fairly stated, in all
material respects, in relation to the basic financial statements as a whole.

The Management Agent's Certification and the Certification of Officers have not been subjected to the auditing
procedures applied in the audit of the basic financial statements and accordingly, we do not express an opinion or
provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards and the requirements of the HCD/CalHFA, we have also
issued our report dated February 11, 2026 on our consideration of the Partnership's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and the requirements of the HCD/CalHFA, in considering the
Partnership's internal control over financial reporting and compliance.

February 11, 2026
Toms River, New Jersey
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MERRILL ROAD ASSOCIATES
STATEMENTS OF NET POSITION
AS OF JUNE 30, 2025 AND 2024

ASSETS
2025 2024
Current assets:
Cash and cash equivalents $ 1,064,372 § 402,642
Tenant security deposits 19,737 18,881
Accounts receivable 814 1,432
Prepaid expenses 15,817 7,205
Total current assets 1,100,740 430,160
Non-current assets:
Restricted cash 199,347 190,705
Capital assets, net 1,868.340 1,944,620
Total non-current assets 2,067,687 2.1 2
Total assets $ 3168427 $__ 2565485
LIABILITIES
Current liabilities:
Accounts payable $ 7491 $ 5,004
Accrued expenses 2,951 3,347
Tenant security deposits 19,737 18,881
Accrued interest, current 379,113 -
Accrued compensated absences, current 2,157 1,955
Prepaid rent 1,097 46
Related party payable 12,000 24,000
Total current liabilities 424,546 53.233
Non-current liabilities:
Loans payable, non-current 2,199,439 2,199,439
Accrued interest, non-current 775,904 1,131,248
Accrued compensated absences, non-current 4.031 6,017
Total non-current liabilities 2.979.374 3,336,704
Total liabilities 3:403.920 3,389,937
NET POSITION
Net investment in capital assets (331,099) (254,819)
Restricted net position 199,347 190,705
Unrestricted net position (103,741) (760,338)
Total net position (235.493) (824.,452)

Total liabilities and net position

See accompanying notes to financial statements.



MERRILIL ROAD ASSOCIATES
STATEMENTS OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
Operating revenues:
Tenant revenue $ 887791 $ 622.415
Total operating revenues 887,791 622,415
Operating expenses:
Administrative 55,208 56,338
Management fees 14,580 14,580
Partnership fees 12,000 12,000
Utilities 32,007 25,603
Ordinary maintenance and operations 88,837 91,015
Taxes and insurance 19,274 19,274
Depreciation 76,280 75,906
Total operating expenses 298,186 294,716
Operating income 589.605 327,699
Non-operating revenues (expenses):
Investment income 42,791 14,103
Interest expense (43.437) (43,438}
Total non-operating expenses (646) (29.335)
Net income 588,959 298,364
Total net position, beginning of year 82 2 (1.122.816)

Total net position, end of year

See accompanying notes to financial statements.



MERRILL ROAD ASSOCIATES
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
Cash Flows from Operating Activities:
Cash received from tenants and others $ 888,534 $ 628,895
Cash paid to vendors and suppliers (146,245) (153,446)
Cash paid to employees (94.184) (70.710)
Net cash provided by operating activities 648,105 404,739

Cash Flows from Non-capital and Related Financing Activities:
Interest paid on loan payable (19,668) -

Purchase of capital assets (7.275)

Net cash used in non-capital and related financing activities (19.668) (7.275)
Cash Flows from Investing Activities:

Interest received on investments 42,791 14,103
Net cash provided by investing activities 42,791 14,103
Net increase in cash, cash equivalents, and restricted cash 671,228 411,567

Cash, cash equivalents, and restricted cash, beginning of year 612,228 200,661
Cash, cash equivalents, and restricted cash, end of year $__1283456 $ 612,228
A reconciliation of cash, cash equivalents, and restricted cash
to the Statements of Net Position is as follows: 2025 2024
Cash and cash equivalents $ 1,064,372 $ 402,642
Tenant security deposits 19,737 18,881
Restricted cash 199,347 190,705
Total cash, cash equivalents, and restricted cash, end of year $ 1,283.456 $ 612,228

See accompanying notes to financial statements.



MERRILL ROAD ASSOCIATES
STATEMENTS OF CASH FLOWS (continued)
FOR THE YEARS ENDED JUNE 30, 2025 AND 2024

2025 2024
Reconciliation of operating income to net cash provided by
operating activities:
Operating income $ 589,605 $ 327,699
Adjustments to reconcile operating income to net cash provided
by operating activities:
Depreciation 76,280 75,906
Changes in operating assets and liabilities:
Accounts receivable, net 618 1,908
Prepaid expenses (8,612) (1,444)
Accounts payable 2,487 (18,802)
Accrued expenses (396) 208
Tenant security deposits 856 4,537
Accrued compensated absences (1,784) 2,692
Prepaid rent 1,051 35
Related party payable {12.000) 12,000

Net cash provided by operating activities $___ 648,105

$ 404,739

See accompanying notes to financial statements.



NOTE 1.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Organization

The Housing Authority of the County of Santa Cruz (the "Authority") is a governmental, public
corporation, established in 1969, by a resolution of the Santa Cruz County Board of Supervisors.
The Authority is governed by a seven member Board of Commissioners. At-large commissioners
are appointed for terms of four years and tenant commissioners are appointed for terms of two
years by the Santa Cruz County Board of Supervisors. The Authority is responsible for operating
certain low-rent housing programs in the County of Santa Cruz under programs administered by
the U.S. Department of Housing and Urban Development ("HUD"). These programs provide
housing for eligible families under the United States Housing Act of 1937, as amended.

Merrill Road Associates (the "Partnership") was formed as a limited partnership on September 15,
1995.

The Partnership was formed for the purpose of acquiring, constructing, owning, holding for
investment, operating, managing, leasing or selling Partnership property for low and very low
income persons. The Partnership property consists of a 15-unit affordable housing complex (the
partnership) in the unincorporated area in Santa Cruz County known as Aptos, California. The
Partnership qualified for federal low income tax credits under section 42 of the Internal Revenue
Code. Such Partnerships are regulated under terms of a regulatory agreement including rent
charges, operating methods and other matters. The Partnership is in the extended use period.

Merrill Road Housing Corporation ("MRHC"), a California nonprofit public benefit corporation, is
the managing general partner. In September, 2011, the Housing Authority of the County of Santa
Cruz (the "Authority"), a California public body, corporate and politic, was admitted as the new
limited partner, replacing the original investor limited partner.

The officers and directors of Merrill Road Housing Corporation are the same as the members of
the Authority's Board of Commissioners and as such, the Authority considers the Partnership to
be a blended component unit of the Authority for financial reporting purposes.

The Partnership has executed a management agreement with the Authority to manage the
property.

B. Basis of Accounting / Financial Statement Presentation

The Partnership is considered a government entity for the purpose of applying accounting and
financial reporting standards and as such the Governmental Accounting Standards Board
("GASB") has jurisdiction over the Partnership's accounting standards. The Partnership’s financial
statements are prepared in accordance with accounting principles generally accepted in the
United States of America ("GAAP"). The Governmental Accounting Standards Board is
responsible for establishing GAAP for state and local governments through its pronouncements
(Statements and Interpretations).

The Partnership's funds are accounted for using the economic resources measurement focus and
the accrual basis of accounting. Revenues, expenses, gains, and losses from assets and liabilities
are recognized when the exchange takes place.



NOTE 1.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
B. Basis of Accounting / Financial Statement Presentation (continued)

Effective July 1, 2024, the Authority adopted GASB 101, Compensated Absences ("GASB 101").
GASB 101 establishes a more unified model for recognizing and measuring compensated absences,
leading to more consistent and comparable financial reporting among government organizations.
Key changes resulting from GASB 101 include updating the recognition and measurement of the
liability, streamlining the approach and reporting process for consistency, and enhancing
disclosures related to the leave types, measurement methods, and key assumptions. For the year
ended June 30, 2025, the adoption of GASB 101 did not have a material effect on the financial
statements of the Authority.

C. Use of Management Estimates

The preparation of financial statements in accordance with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts of assets and liabilities, and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Significant estimates include the allowance
for doubtful accounts, accrued expenses and other liabilities, depreciable lives of properties and
equipment, and contingencies. Actual results could differ significantly from these estimates.

D. Cash and Cash Equivalents

HUD requires housing authorities to invest excess funds in obligations of the United States,
Certificates of Deposit or any other federally insured investment.

HUD also requires that deposits be fully collateralized at all times. Acceptable collateralization
includes FDIC insurance and the market value of securities purchased and pledged to the political
subdivision. Pursuant to HUD restrictions, obligations of the United States are allowed as security
for deposits. Obligations furnished as security must be held by the Partnership or with an
unaffiliated bank or trust company for the account of the Partnership.

For the statement of cash flows, cash and cash equivalents include all cash balances and highly
liquid investments with a maturity of three months or less at time of purchase.

It is the Authority's policy to maintain collateralization for the Partnership in accordance with
HUD requirements.

E. Accounts Receivable

Rents are due from tenants on the first day of each month. As a result, tenants receivable balances
primarily consist of rents past due and vacated tenants. An allowance for doubtful accounts is
established to provide for all accounts, which may not be collected in the future for any reason.
Collection losses on accounts receivable are charged against the allowance for doubtful accounts.

F. Allowance for Doubtful Accounts

The Partnership periodically reviews all accounts receivable to determine the amount, if any, that
may be uncollectable. If it is determined that an account or accounts may be uncollectable, the
Partnership prepares an analysis of such accounts and records an appropriate allowance against
such amounts.

9



NOTE 1.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
G. Prepaid Expenses

Prepaid expenses represent amounts paid as of year-end that will benefit future operations.

H. Capital Assets, Net

Capital assets are stated at cost. Expenditures for repairs and maintenance are charged directly to
expense as they are incurred. Expenditures determined to represent additions or betterments are
capitalized. Upon the sale or retirement of capital assets, the cost and related accumulated
depreciation are eliminated from the accounts and any related gain or loss is reflected in the
Statements of Revenues, Expenses and Changes in Net Position. Depreciation is calculated using
the straight-line method based on the estimated useful lives of the following asset groups:

. Modernization of buildings 7-10 Years
. Furniture and equipment 12 Years
. Buildings 40 Years

The Partnership has established a capitalization threshold of $5,000.

1. Impairment of Long Lived Assets

The Partnership evaluates events or changes in circumstances affecting long-lived assets to
determine whether an impairment of its assets has occurred. If the Partnership determines that a
capital asset is impaired, and that the impairment is significant and other-than-temporary, then an
impairment loss will be recorded in the Partnership's financial statements. There were no
impairment losses recognized during the years ended June 30, 2025 and 2024.

J. Accounts Payable and Accrued Liabilities

The Partnership recognizes a liability for goods and services received but not paid for as of year-
end. The Partnership recognizes a liability for wages and fringe benefits related to services
performed at year-end but not yet paid to employees or taxing authorities.

K. Compensated Absences

Compensated absences represent amounts to which employees are entitled based on accumulated
leave earned in accordance with the Authority's Personnel Policy. Employees are provided with ten
vacation days after one year of service, and 20 days after 15 years of service. Annual vacation time
may be accumulated and rolled over up to a maximum of ten days. Employees may be compensated
for accumulated vacation leave in the event of retirement or termination from service at the current
salary for a maximum of ten days. Employees are provided with up to 15 days per year of sick time.
Employees may not be compensated for accrued unused sick leave.

L. Prepaid Rent

The Partnership's prepaid rent primarily consists of the prepayment of rent by residents applicable
to future periods.

10



NOTE 1.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
M. Net Position Classifications
Net position is classified in three components:

Net investment in capital assets - Consists of capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes,
or other borrowings that are attributable to the acquisition, construction or improvement of those
assets.

Restricted net position - Consists of resources with constraints placed on the use either by (1)
external groups such as creditors, grantors, contributors, laws or regulations of other governments;
or (2) law through constitutional provisions or enabling legislation.

Unrestricted net position - All other resources that do not meet the definition of "restricted" or "net
investment (deficit) in capital assets.”

N. Use of Restricted Assets

When both restricted and unrestricted resources are available for a particular restricted use, it is the
Partnership’s policy to use restricted resources first, and then unrestricted resources as needed.

0. Operating Revenues and Expenses

The Partnership defines its operating revenues as income derived from charges to residents and
others for services provided as well as government subsidies and grants used for operating
purposes. Operating expenses are costs incurred in the operation of its program activities to
provide services to residents and others. The Partnership classifies all other revenues and expenses
as non-operating,.

P. Taxes

Income taxes on Partnership income are levied on the partners at the partner level. Accordingly, all
profits and losses of the Partnership are recognized by each member on its respective tax return.

The preparation of financial statements in accordance with accounting principles generally accepted
in the United States of America requires the Partnership to report information regarding its
exposure to various tax positions taken by the Partnership. Management has determined whether
any tax positions have met the recognition threshold and has measured the Partnership’s exposure
to those tax positions. Management believes that the Partnership has adequately addressed all
relevant tax positions and that there are no unrecorded tax liabilities. Federal and state tax
authorities generally have the right to examine and audit the previous three years of tax returns
filed. Any interest or penalties assessed to the Partnership are recorded in operating expenses. No
interest or penalties from federal or state tax authorities were recorded in the accompanying
financial statements.

11



NOTE 1.

NOTE 2.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Q. Regulated Leases

The Partnership is a lessor of residential dwelling units under regulated leases as defined by GASB
87 and as such recognizes rental revenue in accordance with the terms of the lease contract. The
leases which are twelve months in length are regulated by HUD as to rent, unit size, household
composition and tenant income. For the years ended June 30, 2025 and 2024, rental revenue
earned by the Partnership under the aforementioned leases totaled $885,359 and $622,289,
respectively.

R. Regulatory Agreement

On September 29, 1995, the Partnership entered into a Rental Housing Construction Program
("RHCP") Regulatory Agreement, Loan Number g1-RHCP-087. Under this agreement, the State of
California, Department of Housing and Community Development ("HCD") provided funding for
the development of 15 residential housing units, all of which were to be occupied by very-low
income households, located in Aptos, California. The Partnership is required to maintain cash
reserves for operations and for replacements. All rent increases must be approved by HCD. The
Partnership's annual budget must be approved by HCD. This agreement expires September 1,
2036.

S. Subsidized Rent Income

The Partnership is subject to a Housing Assistance Payment ("HAP") agreement with the Authority.
The Authority agreed to pay the owner the difference between the contract rent, as defined in the
HAP agreement, and that portion of such rent payable by qualified tenants. Subsidy revenue
included in rental income on the statements of operations for the years ended June 30, 2025 and
2024 is $709,681 and $473,296, respectively.

CASH AND CASH EQUIVALENTS

The Partnership had funds on deposit in checking, savings, and money market accounts. As of
June 30, 2025 and 2024, the carrying amount of the Partnership's cash and cash equivalents
(including restricted cash) was $1,283,456 and $612,228, respectively, and the bank balances were
$1,283,456 and $612,228, respectively.

The bank balances of $250,000 for both years, were covered by federal depository insurance as of
June 30, 2025 and 2024 and the remaining $1,033,456 and $362,228, respectively, were
collateralized with the pledging financial institution.

Custodial credit risk is the risk that, in the event of a bank failure, the government's deposits may

not be returned to it. The Partnership does not have a formal policy for custodial credit risk. As of
June 30, 2025 and 2024, the Partnership's bank balances were not exposed to custodial credit risk.

12



NOTE 3.

NOTE 4.

NOTE 5.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025 AND 2024

ACCOUNTS RECEIVABLE

As of June 30, 2025 and 2024, accounts receivable consisted of tenant accounts receivable totaling
$814 and $1,432, respectively. Tenant accounts receivable represents amounts owed to the
Partnership by tenants for outstanding rent. The Partnership considers these amounts fully
collectable and accordingly, has made no allowance for doubtful accounts.

RESTRICTED DEPOSITS

As of June 30, 2025 and 2024, restricted deposits consisted of the following:

Description 2025 2024
Tenant security deposits $ 19,737 % 18,881
Reserve for replacements 121,107 115,857
Operating reserves 78,240 74.848
Total restricted deposits $ 219,084  $__209,586

Tenant security deposits represent amounts held by the Partnership on behalf of tenants. Upon
termination from the Partnership, the tenant is due amounts deposited plus interest earned less any
amounts charged for damage to the unit.

Reserve for replacements represents funds that are restricted for repairs and replacements of
buildings and equipment as required by the HCD.

Operating reserves represent funds that are restricted in the case that the Partnership encounters
an operating deficit as required by the HCD.

CAPITAL ASSETS, NET

The following is a sutnmary of the changes in capital assets during the years ended June 30, 2025
and 2024:

Description June 30, 2024 Additions Dispositions June 30, 2025

Non-depreciable capital assets:

Land $_1039931 $ - $ - $_1,039.931
Depreciable capital assets:

Buildings 2,837,205 - - 2,837,205

Furniture and equipment 26,200 - - 26,200

Subtotal 2.863.405 - - 2,863.403

Less: accumulated depreciation 1,958,716 76,280 - 2,034,996
Net capital assets

Depreciation expense for the year ended June 30, 2025 amounted to $76,280.
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NOTE 5.

NOTE 6.

NOTE 7.

MERRILL ROAD ASSOCIATES

NOTES TO FINANCIAL STATEMENTS (continued)

JUNE 30, 2025 AND 2024

CAPITAL ASSETS, NET (continued)

Description June 30, 2023 Additions Dispositions June 30, 2024
Non-depreciable capital assets:
Land $_1,039.931 $ - % - $_1,039.931
Depreciable capital assets:
Buildings 2,829,930 7,275 - 2,837,205
Furniture and equipment 26,200 - - 26,200
Subtotal 2.856.130 7,275 - 2.863.405
Less: accumulated depreciation 1,882,810 75,906 - 1,958,716
Net capital assets $ 1944620

Depreciation expense for the year ended June 30, 2024 amounted to $75,906.

RELATED PARTY TRANSACTIONS

The Partnership has executed a management agreement with the general partner to manage the
property for a flat fee of $1,000 per month. For both years ended June 30, 2025 and 2024,

partnership fees totaled $12,000.

The Partnership also pays the general partner a Per Unit Per Month Fee ("PUPM") of $57.97 per
month as approved by the State of California Department of Housing and Community
Development. For the years ended June 30, 2025 and 2024, the PUPM management fee totaled

$14,580 for both years.

Related party payable represents unpaid Partnership fees owed to the general partner. The fees are
paid in arrears to the extent of surplus cash generated by the Partnership. As of June 30, 2025 and

2024, $12,000 and $24,000, respectively, remain payable.

LOANS PAYABLE

Loans payable consisted of the following as of June 30, 2025 and 2024:

Description

On September 15, 1995, the Partnership entered into a
promissory note with the State of California, Department of
Housing and Community Development, Rental Housing
Construction Program ("RHCP"). The note, for $1,195,167, is
secured by a deed of trust on the property, bears simple
interest at a rate of 3% per annum, and is due September 1,
2036. Payments are due annually on this loan only to the
extent of surplus cash earned by the Partnership. Accrued
interest on this note as of June 30, 2025 and 2024 totaled
$1,024,105 and $992,753, respectively. Management does
not consider any portion of this loan, nor the interest
accrued on this loan, to be current.
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NOTE 7.

MERRILL ROAD ASSOCIATES

NOTES TO FINANCIAL STATEMENTS (continued)

JUNE 30, 2025 AND 2024

LOANS PAYABLE (continued)

Description

In September 1996, the Partnership received a $300,000
loan from the Santa Cruz County Redevelopment Agency
{("RDA"). This loan is unsecured, bears simple interest at a
rate of 8% per annum, and was intended to be forgiven if the
Authority exercised the option to purchase the property
after 20 years and maintained the units according to the
RHCP loan provisions for an additional 20 years. The option
to purchase was exercised in 2011. The loan will remain in
good standing and no interest will accrue as long as the
Partnership maintains compliance with RHCP loan
provisions.

During the development of the property, the Authority
provided gap funding in the amount of $451,509. The loan
bears no interest and is due September 15, 2035. Principal
payments are due annually, but only to the extent of surplus
cash generated by the Partnership.

During the development of the property, the Authority
transferred land to the Partnership with a value in the
amount of $252,763. The land loan bears simple interest at
a rate of 3% per annum. The loan is due on September 15,
2032. Principal and interest payments are due annually, but
only to the extent of surplus cash generated by the
Partnership. Accrued interest on this loan as of June 30,
2025 and 2024 totaled $130,912 and $138,495, respectively.
Management does not consider any portion of this loan, nor
the interest accrued on this loan, to be current.

Total loans payable

2025 2024
300,000 300,000
451,509 451,509
252.763 252.763
$.2199.439  $_2,199.439

Future annual debt service over the next five years and in five year increments is as follows:

Year Principal Interest Total
2026 $ - $ 35855 §$ 35,855
2027 - 35,855 35,855
2028 - 35,855 35,855
2029 - 35,855 35,855
2030 - 35,855 35,855
2031- 2035 704,272 179,275 883,547
2036 1,495,167 71,710 1,566,877
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NOTE 8.

NOTE 9.

NOTE 10.

NOTE 11.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025 AND 2024

RESTRICTED NET POSITION

Restricted net position consisted of the following as of June 30, 2025 and 2024:

Description 2025 2024
Replacement Reserves $ 121,107 $ 115,857
Operating reserves 78,240 74.848

Total restricted net position $ 199,347 $ 190,705

Reserve for replacements represents funds that are restricted for repairs and replacements of
buildings and equipment as required by the HCD.

Operating reserves represent funds that are restricted in the case that the Partnership encounters
an operating deficit as required by the HCD.

RISK MANAGEMENT

The Partnership is exposed to various risks related to torts; theft of, damage to and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. Significant losses are
covered by commercial insurance for all major programs and there have been no significant
reductions in insurance coverage. Claims expenditures and liabilities are reported when it is
probable that a loss has occurred, the amount of the loss can be reasonably estimated, and said
amount exceeds insurance coverage. Settlement amounts have not exceeded insurance coverage for
the last three years.

CURRENT VULNERABILITY DUE TO CERTAIN CONCENTRATIONS

The Partnership's major asset is a fifteen (15) unit housing complex. The Partnership operates in a
heavily regulated environment. The operations of the Partnership are subject to the administrative
directives, rules and regulations of federal, state and local regulatory agencies, including, but not
limited to, HUD and HCD. Such administrative directives, rules and regulations are subject to
change by an act of Congress or an administrative change mandated by HUD or HCD. Such changes
may occur with little notice or inadequate funding to pay for the related cost, including the
additional administrative burden, to comply with a change.

COMMITMENTS AND CONTINGENCIES

In connection with the financing received from HCD through its Rental Housing Construction
Program, limits are placed on the occupancy of the Partnership's 15 units. Only individuals and
families that meet various income and age standards may be aided.

The Partnership qualified for a federal-low income housing tax credit under Section 42 of the
Internal Revenue Code. The ten year tax credit period ended in 2006 and the fifteen year tax credit
compliance period ended 2011. The Partnership continues to operate under restrictions and
compliance requirements of the HCD, RHCP loan and regulatory agreement.
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NOTE 12.

MERRILL ROAD ASSOCIATES
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025 AND 2024

SUBSEQUENT EVENTS

Events that occur after the financial statement date but before the financial statements were
available to be issued must be evaluated for recognition or disclosure. The effects of subsequent
events that provide evidence about conditions that existed at the financial statement date are
recognized in the accompanying financial statements. Subsequent events which provide evidence
about conditions that existed after the financial statement date require disclosure in the
accompanying notes to the financial statements. Management evaluated the activity of the
Partnership through February 11, 2026 (the date the financial statements were available to be
issued) and management concluded that no subsequent events have occurred that would require
recognition in the financial statements or disclosure in the notes to the financial statements.
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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Merrill Road Housing Corporation:

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial statements of Merrill Road Associates (the "Partnership") as
of and for the year ended June 30, 2025, and the related notes to the financial statements, which collectively
comprise the Partnership's financial statements, and have issued our report thereon dated February 11, 2026.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Partnership's internal control
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Partnership's internal control. Accordingly, we do not express an
opinion on the effectiveness of the Partnership's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

Report on Compliance and Other Maiters

As part of obtaining reasonable assurance about whether the Partnership's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements, noncompliance with which could have a direct and material effect on the financial statement
amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit, and
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance
that are required to be reported under Government Auditing Standards.

144 Hooper Avenue, S
VW DOVOCD

203, Toms River, New Jaersey 08753

com | 7325034257
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Partnership’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Partnership’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

¢ y

February 11, 2026
Toms River, New Jersey
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MERRILL ROAD ASSOCIATES
LOAN NUMBER 91-RHCP-087
SUPPLEMENTARY INFORMATION REQUIRED BY HCD

Account
Number Schedule of Qperating Revenue for vear ended June 30, 2025 June 30,2024
Rent Revenue
5120 Rent revenue $ 175,678 $ 148,993
5121 Tenant assistance payments 709,681 473,296
5100T Total rent revenue 885,359 622.289
5152 Net Rental Revenue (Rent Revenue Less Vacancies) 885,359 622 289
Financial Revenue
5410 Interest on Partnership operations 34,149 7,177
5440 Interest on replacement reserves 5,250 4,208
5490 Interest on operating reserves 3.392 2,718
Total financial revenue 42,791 14,103
Other Revenue
5920 Tenant charges (damages & cleaning fees) 650 126
5990 Miscellaneous revenue - other 1,782 -
Total other revenue 2,432 126
5000T Total revenue $ 930,582 $ 636,518
Schedule of Operating Expenses for vear ended June 30, 2025 June 30, 2024
Administrative Expenses
6210 Office salaries $ 42,548 § 43,840
6250 Office expenses 177 156
6310 Management fees 14,580 14,580
6330 Legal expense 1,016 -
6340 Audit expense 7,808 7,759
6350 Accounting fees 3,650 3,650
6351 Bad debt - 645
6390 Miscellaneous administrative 9 288
6263T Total administrative expenses 69,788 70,918
Utilities Expense
6420 Electricity 864 887
6450 Water 17,290 11,796
6453 Sewer 13.853 12.920
6400T Total utilities expense 32,007 25,603

See Report of Independent Auditors
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6510
6515
6520
6525
6590

6590
6500T
6720
6722
6723

6790
6700T

6820
6800T

6000
5060T

6600
5060N

7190
7100T

3250

MERRILL ROAD ASSOCIATES
LOAN NUMBER 91-RHCP-087
SUPPLEMENTARY INFORMATION REQUIRED BY HCD (continued)

Operating and Maintenance Expenses

Payroll

Supplies - general

Contracts

Garbage and trash removal

Miscellaneous operating and maintenance -
tenant relocation

Miscellaneous operating and maintenance -
maintenance travel & training

Total operating and maintenance expenses

Taxes and Insurance
Property and liability insurance
Workmen's compensation
Health insurance and other benefits
Miscellaneous, taxes, licenses, permits and insurance
Total taxes and insurance

Financial Expenses
Interest on mortgage (or bonds) payable
Total financial expenses

Total cost of operations before depreciation
Profit (loss) before depreciation

Depreciation and Amortization Expenses
Depreciation expense
- Operating loss

Net Entity Expenses
Partnership management fee
Change in total net assets from operations

Change in total net assets from operations

See Report of Independent Auditors
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June 30, 2025 June 30, 2024
11,780 10,548
4,348 5,302
41,187 41,397
31,051 29,996

= 3:289

471 483
88,837 91,015
16,466 12,965
1,719 2,469

- 2,601

1,089 1,149
19,274 19,274
43.437 43.438
43.437 43.438
253,343 250,248
677,239 386,270
76,280 75,906
600,959 310.364
12,000 12,000
12,000 12,000




MERRILL ROAD ASSOCIATES
LOAN NUMBER 91-RHCP-087

SUPPLEMENTARY INFORMATION REQUIRED BY HCD (continued)

Operating Cash Flow/Surplus Cash Computation - per HCD/

CalHFA Regulatory Agreements

Operating Cash Flow/Surplus Cash will be distributed according to the

HCD method:
Operating income
Total income
Interest earned on restricted reserve accounts
Adjusted operating income

Operating expenses - excludes financial expenses
Adjusted net income

Other Activity:
Capital asset purchases

Operating cash flow/surplus cash

Distribution of operating cash flow/surplus cash:

Borrower distributions (up to a maximum amount of $43,669 and
$17,137, respectively)
Partnership management fees
Housing Authority of the County of Santa Cruz:
Land loan
Department loan accrued interest and interest payable
Total cash available for distributions (net cash flow)

See Report of Independent Auditors
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June 30, 2025

June 30, 2024

$ 930,582 § 636,518
(8.642) (6,926)

921,940 629,592
(209.906) {206,810)
712.034 422 782
- (7.275)

$ 712,034 $ 415,507
June 30, 2025 June 30, 2024
$ 12,000 $ 24,000
19,669 19,669

680,365 371,838

$ 712,034 $ 415,507



MERRILL ROAD ASSOCIATES
LOAN NUMBER 91-RHCP-087
SUPPLEMENTARY INFORMATION REQUIRED BY HCD (continued)

Cash on Hand and in Banks
See Note 2

Replacement Operating
Reserve for Replacements and Operating Expenses Reserves Reserves
Balance at June 30, 2023 $ 111,649 $ 72,130
Approved withdrawals - -
Interest 4,208 2,718
Balance at June 30, 2024 115,857 74,848
Interest income 5.250
Balance at June 30, 2025 $ 121,107

Property and Equipment

See Note 5
Accounts Pavable and Accrued Expenses June 30, 2025 June 30, 2024

Accounts payable and accrued expenses are being paid on a current bases. Details are as follows:

Accounts payable - trade $ 7,491 $ 5,004
Accrued liabilities salaries 2,151 2,547
Accrued liabilities short-term and compensated absences 2,957 2.755

Total accounts payable and accrued expenses $_____128509  $ 10306

Tenant Security Deposits

Tenant security deposits were fully funded as of June 30, 2025and 2024

Gross Potential Rents June 30, 2025 June 30,2024
Tenant rental payments $ 175,678 $ 148,993

Vacancy Loss

$ 175678 §___148.903

Management Fee

For the years ended June 30, 2025 and 2024, property management fees of $14,580 for both
years, were incurred for property management services provided by the Authority.

See Report of Independent Auditors
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MERRILL ROAD ASSOCIATES
LOAN NUMBER 91-RHCP-087
SUMMARY OF AUDIT FINDINGS AND RECOMMENDATIONS
JUNE 30, 2025

Status of Prior Year Findings and Recommendations:

The audit report for the year ended June 30, 2024, contained no audit findings.

Findings and Recommendations;

There were no findings for the year ended June 30, 2025.

See Report of Independent Auditors
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MERRILL ROAD ASSOCIATES
LOAN NUMBER 91-RHCP-087
MANAGEMENT AGENT'S CERTIFICATION
FOR THE YEAR ENDED JUNE 30, 2025

I hereby certify that we have examined the accompanying financial statements, notes, and supplementary
information of Merrill Road Associates as of and for the year ended June 30, 2024, and, to the best of my
knowledge and belief, these financial statements, notes, and supplementary information are complete and
accurate,

Jenny Panetta, Secretary
Merrill Road Associates
February 11, 2026

See Report of Independent Auditors
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MERRILL ROAD ASSOCIATES
LOAN NUMBER 91-RHCP-087
CERTIFICATION OF OFFICERS
FOR THE YEAR ENDED JUNE 30, 2025

We, as officers of Merrill Road Housing Corporation, the managing general partner of Merrill Road Associated (A
California limited partnership), hereby certify that we have examined the accompanying financial statements,
notes, and supplementary information of Merrill Road Associates as of and for the year ended June 30, 2024, and
to the best of our knowledge and belief, these financial statements, notes, and supplementary information are
complete and accurate.

Providence Martinez Alaniz, Chairperson
Merrill Road Associates
February 11, 2026

See Report of Independent Auditors
26



AGENDA ITEM SUMMARY

MEETING DATE: March 25, 2026 ITEM NUMBER: 3C

FROM: Deputy Executive Director

SUBJECT: FY 2024-25 Tax Returns

RECOMMENDATION: Receive FY 2024-25 Tax Returns

BACKGROUND SUMMARY:

Merrill Road Housing Corporation and the Merrill Road Associates Partnership are tax exempt entities that
are required to file state and federal tax returns for informational purposes. The following FY 2024-25 tax
forms were prepared and scheduled to be filed by Novogradac & Company LLP:

IRS Form 990-EZ for Merrill Road Housing Corporation

California Franchise Tax Board Form 199 for Merrill Road Housing Corporation
Registry of Charitable Trusts Form RRF-1 for Merrill Road Housing Corporation
IRS Form 1065 with Schedule K-1 for Merrill Road Associates Partnership
California Franchise Tax Board Form 565 for Merrill Road Associates Partnership

RECOMMENDATION: Receive FY 2024-25 Tax Returns

MERRILL ROAD HOUSING CORPORATION



“ NOVOGRADAC
€ & COMPANY LLPe

Merrill Road Housing
Corporation

Federal and State Returns of Organization Exempt from Income Tax

For the year ended June 30, 2025




0‘ NOVOGRADAC
‘ & COMPANY LLpe CERTIFIED PUBLIC ACCOUNTANTS

March 13, 2026

Ms. Jennifer Panetta, Executive Director
Housing Authority of the County of Santa Cruz
2160 41% Avenue

Capitola, CA 95010

Re: Tax Returns for Merrill Road Housing Corporation
Dear Ms. Panetta:

The following income tax returns have been prepared on behalf of Merrill Road Housing Corporation for
the year ending June 30, 2025.

Return of Organization Exempt from Income Tax
California Exempt Organization Annual Information Return Form 199

The returns, as you know, were prepared primarily from your records. You were previously sent an
electronic draft copy of the return for your review. By signing the Form 8879-TE (and related state form),
you have acknowledged that you personally reviewed the returns, did not find any material
misstatements, and authorized for us to file the returns on your behalf.

The enclosed returns should be filed as explained in the filing instructions attached to the enclosed
returns. We recommend using certified mail, return receipt requested, to have evidence of timely filing.

California RRF-1 Form - $25 due

We appreciate this opportunity to be of service to you. If you have any questions or if we can be of further
assistance, please do not hesitate to contact me at (732) 649-2800.

Very truly yours,
NOVOGRADAC & COMPANY LLP
by

Richard M. Larsen
Enclosures

1144 Hooper Avenue, Suite 203, Toms River, New Jersey 08753
www.novoco.com | 732.503.4257



TAX RETURN FILING INSTRUCTIONS
FORM 990-EZ

FOR THE YEAR ENDING
JUNE 30, 2025

PREPARED FOR:

MERRILL ROAD HOUSING CORPORATION
2160 41ST AVENUE
CAPITOLA, CA 95010

PREPARED BY:

NOVOGRADAC & COMPANY, LLP
1144 HOOPER AVENUE, SUITE 203
TOMS RIVER, NJ 08753

AMOUNT DUE OR REFUND:

NOT APPLICABLE

MAKE CHECK PAYABLE TO:
NOT APPLICABLE

MAIL TAX RETURN AND CHECK (IF APPLICABLE) TO:

NOT APPLICABLE

RETURN MUST BE MAILED ON OR BEFORE:
NOT APPLICABLE

SPECIAL INSTRUCTIONS:

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. IF YOU WISH TO
HAVE IT TRANSMITTED ELECTRONICALLY TO THE IRS, PLEASE SIGN, DATE, AND
RETURN FORM 8879-TE TO OUR OFFICE. WE WILL THEN SUBMIT THE
ELECTRONIC RETURN TO THE IRS. DO NOT MAIL A PAPER COPY OF THE
RETURN TO THE IRS.



IRS E-file Signature Authorization OMB No. 1545-0047
forn 3879-TE for a Tax Exempt Entity

For calendar year 2024, or fiscal year beginning  J U Li 1 ,2024,andending  J UN 30 , 202_ 2024
Department of the Treasury Do not send to the IRS. Keep for your records.
Internal Revenue Service Go to www.irs.gov/Form8879TE for the latest information.
Name of filer EIN or SSN
MERRILL ROAD HOUSING CORPORATION 77-0411307
Name and title of officer or person subjecttotax ~JENNIFER PANETTA
SECRETARY
[Part] [  Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP and
Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 5a, 6a, 7a, 8a, 9a,
or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, 7b, 8b, 9b, or 10b,
whichever is applicable, blank (do not enter -0-). But, if you entered -O- on the return, then enter -0- on the applicable line below. Do not complete more
than one line in Part I.

1a Form 990 check here . |:| b Total revenue, if any (Form 990, Part VIII, column (A), line 12) . 1b
2a Form990-EZ checkhere =~ X | b Totalrevenue, if any (Form 990-EZ, line9) 2 18,149.
3a Form 1120-POL check here |:| b Total tax (Form 1120-POL, line22) 3b
4a  Form 990-PF check here |:| b Tax based on investment income (Form 990-PF, Part V, line5) 4b
5a Form 8868 check here |:| b Balance due (Form 8868, line3c) 5b
6a Form 990-T check here |:| b Total tax (Form 990-T, Part lll, line4) 6b
7a  Form 4720 check here |:| b Total tax (Form 4720, Part lll, line 1) ... ... 7b
8a Form 5227 check here |:| b FMV of assets at end of tax year (Form 5227, temD) 8b
9a Form 5330 check here |:| b Tax due (Form 5330, Part Il, line19) 9b
10a__ Form 8038-CP check here |:| b _Amount of credit payment requested (Form 8038-CP, Part Ill, line 22) 10b
[Partll | Declaration and Signature Authorization of Officer or Person Subject to Tax
Under penalties of perjury, | declare that I am an officer of the above entity or |:| | am a person subject to tax with respect to (name
of entity) , (EIN) and that | have examined a copy of the

2024 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and

complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return. | consent to allow my

intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and (c) the date
of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit)

entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this return, and the

financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no

later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the processing of the electronic
payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a

personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only
| authorize NOVOGRADAC & COMPANY, LLP toentermyPIN[ 54984 |

ERO firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2024 electronically filed return. If | have indicated within this return that a copy of the return is being filed
with a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my PIN
on the return’s disclosure consent screen.

\:| As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2024 electronically filed
return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part of the
IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer or person subject to tax Date
[Partlll | Certification and Authentication
ERO’s EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. [ 94883454984 |
Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2024 electronically filed return indicated above. | confirm that | am
submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-fijle Providers for
Business Returns.

EROQ's signature Date 3/11/26

AN

v

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8879-TE (2024)

LHA 402521 12-26-24



Form S868 Application for Extension of Time To File an Exempt Organization

Rev. January 2025 i i
( y ) Return or Excise Taxes Related to Employee Benefit Plans OMB No. 1545.0047

File a separate application for each return.
Department of the Treasury
Internal Revenue Service Go to www.irs.gov/Form8868 for the latest information.

Electronic filing (e-file). You can electronically file Form 8868 to request up to a 6-month extension of time to file any of the forms
listed below except for Form 8870, Information Return for Transfers Associated With Certain Personal Benefit Contracts. An extension
request for Form 8870 must be sent to the IRS in a paper format (see instructions). For more details on the electronic filing of Form
8868, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment
instructions.

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Part | - Identification

Type or Name of exempt organization, employer, or other filer, see instructions. Taxpayer identification number (TIN)
Print

N MERRILL ROAD HOUSING CORPORATION 77-0411307

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

flingyour | 2760 41ST AVENUE

return. See

instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

CAPITOLA, CA 95010

Enter the Return Code for the return that this application is for (file a separate application for each returny ... | 01 |
Application Is For Return | Application Is For Return
Code Code
Form 990 or Form 990-EZ 01 Form 4720 (other than individual) 09
Form 4720 (individual) 03 Form 5227 10
Form 990-PF 04 Form 6069 11
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 8870 12
Form 990-T (trust other than above) 06 Form 5330 (individual) 13
Form 990-T (corporation) 07 Form 5330 (other than individual) 14
Form 1041-A 08 Form 990-T (governmental entities) 15
® After you enter your Return Code, complete either Part Il or Part lll. Part Ill, including signature, is applicable only for an extension of
time to file Form 5330.
® |f this application is for an extension of time to file Form 5330, you must enter the following information.
Plan Name
Plan Number
Plan Year Ending (MM/DD/YYYY)
Part Il - Automatic Extension of Time To File for Exempt Organizations (see instructions)
The books are in the care of SANTA CRUZ CO HOUSING AUTHORITY
2160 41ST AVENUE - CAPITOLA, CA 95010
Telephone No. 831-454-9455 Fax No.
® |f the organization does not have an office or place of business in the United States, check thisbox .~ \:|
® |f this is for a Group Return, enter the organization’s four-digit Group Exemption Number (GEN) . If this is for the whole group, check this
box ... \:| . If it is for part of the group, check this box _ \:| and attach a list with the names and TINs of all members the extension is for.
1 | request an automatic 6-month extension of time until MAY 15 , 20 26 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
\:| calendar year 20 or
tax year beginning JUL 1 ,20 24 , and ending JUN 30 . ,2025
2  Ifthe tax year entered in line 1 is for less than 12 months, check reason: \:| Initial return \:| Final return
\:| Change in accounting period
3a If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 0.
c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2025)

LHA 423841 01-02-25



EXTENDED_TO MAY 15, 2026

hort Form OMB No. 1545-0047
rom 990-EZ Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2 024
Do not enter social security numbers on this form, as it may be made public. .
Department of the Treasury ; R R R R open to P.l.|b|lc
Internal Revenue Service Go to www.irs.gov/Form990EZ for instructions and the latest information. Inspection
A For the 2024 calendar year, or tax year beginning JUL 1, 2024 ,andending JUN 30, 2025
B ek e ¢ Name of organization D Employer identification number
l:lAddress change
[ Inamechange | MERRILL ROAD HOUSING CORPORATION 77-0411307
l:llnitial return Number and street (or P.0. box if mail is not delivered to street address) Room/suite |E Telephone number
feminated. | 2160 41ST AVENUE 831-454-9455
|:|Amended return | Cily OF town, state or province, country, and ZIP or foreign postal code F Group Exemption
l:lApplication pending] CAPITOLA, CA 95010 Number
G Accounting Method: ~ [__] Cash Accrual  Other (specify) H Check if the organization is
| Website: WWW.HACOSANTACRUZ.ORG not required to attach Schedule B
J_Tax-exempt status (check only ong) — 501(c)(3) [ 501(c) ( ) (insertno.) [ 1 4947(a)(1) or [__1 527| (Form 990).
K Form of organization: Corporation D Trust |:| Association D Other
L Add lines 5b, 6¢, and 7b to line 9 to determine gross receipts. If gross receipts are $200,000 or more, or if total assets (Part I,
column (B)) are $500,000 or more, file Form 990 instead of Form 990-EZ ... ... ... $ 18,149.
Part | | Revenue, Expenses, and Changes in Net Assets or Fund Balances (see the instructions for Part )
Check if the organization used Schedule O to respond to any question in this Part | . e e
1 Contributions, gifts, grants, and similar amounts received 1
2 Program service revenue including government fees and contracts 2 12,000.
3 Membership dues and assessments 3
4 INVESTMENT INCOMIE 4
5a Gross amount from sale of assets other than inventory ...~ 5a
b Less: cost or other basis and sales expenses 5b
¢ Gain or (loss) from sale of assets other than inventory (subtract line 5b from line 5a) .. . 5¢
6 Gaming and fundraising events:
° a Gross income from gaming (attach Schedule G if greater than
2| 180000 . | 6a |
? b Gross income from fundraising events (not including $ of contributions
« from fundraising events reported on line 1) (attach Schedule G if the sum of such
gross income and contributions exceeds $15,000) 6b
¢ Less: direct expenses from gaming and fundraising events 6¢c
d Netincome or (loss) from gaming and fundraising events (add lines 6a and 6b and subtractline6c) .. . .. .. ... ... 6d
7a Gross sales of inventory, less returns and allowances 7a
b Less:costof goodssold 7b
¢ Gross profit or (loss) from sales of inventory (subtract line 7b from line 7a) . 7c
8  Other revenue (describe in Schedue0) ~ SEE SCHEDULE O 8 6,149.
9 Total revenue. Add lines 1, 2, 3, 4, 5¢, 6d, 7c, and 8 9 18,149.
10  Grants and similar amounts paid (list in Schedule 0) 10
11 Benefits paid to or for members 11
@ 12 Salaries, other compensation, and employee benefits 12
2 113  Professional fees and other payments to independent contractors . . . 13
é’. 14  Occupancy, rent, utilities, and maintenance 14
W 115 Printing, publications, postage, and shipping 15
16  Other expenses (describe in Schedule0) ~ GSEE SCHEDULE O 16 12,000.
17 Total expenses. Add lines 10 through 16 ... 17 12,000.
° 18  Excess or (deficit) for the year (subtract line 17 from [iN€ Q) 18 6,149.
‘qw'S 19 Net assets or fund balances at beginning of year (from line 27, column (A))
& (must agree with end-of-year figure reported on prior year's return) 19 -50,757.
g 20 Other changes in net assets or fund balances (explain in Schedule O) 20 0.
21 Net assets or fund balances at end of year. Combine lines 18 through20 ... 21 -44 ’ 608.
For Paperwork Reduction Act Notice, see the separate instructions. Form 990-EZ (2024)

LHA 432171 12-18-24



Form 990-EZ (2024) MERRILL ROAD HOUSING CORPORATION 77-0411307 Page 2
Part Il | Balance Sheets (see the instructions for Part Il)
Check if the organization used Schedule O to respond to any question in this Part '
(A) Beginning of year (B) End of year
22 Cash, savings, and iINVeStMeNtS 22
23 Landandbuildings 23
24 Other assets (describe in Schedule 0) SEE SCHEDULE O ... . .. 24,000.|24 24,000.
25 TOtAl @SSEIS ... 24,000.]2 24,000.
26 Total liabilities (describe in Schedule 0) ~SEE SCHEDULE O . . . 74,757.|26 68,608.
Net assets or fund balances (line 27 of column (B) must agree with line21) .......................... —50 757.]27 -44 ’ 608.
Part lll | Statement of Program Service Accomplishments (see the instructions for Part ) Expenses
Check if the organization used Schedule O to respond to any question in this Part IlI g%ﬁquirgd fordsgggion A
What is the organization's primary exempt purpose? SEE  SCHEDULE O Orgéﬁi’z(at)ifﬁs; optiﬁfn); gor
Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses. In a clear and concise others.)
manner, describe the services provided, the number of persons benefited, and other relevant information for each program title.
28 TO PROVIDE AFFORDABLE HOUSING FOR LOW AND MODERATE INCOME
HOUSEHOLDS THROUGH THE OPERATION OF A 15-UNIT HOUSING
COMPLEX IN APTOS, CA
(Grants $ ) If this amount includes foreign grants, checkhere ... |:| 28a 12,000.
29
(Grants $ ) If this amount includes foreign grants, checkhere ... |:| 29a
30
(Grants $ ) If this amount includes foreign grants, checkhere ... |:| 30a
31 Other program services (describe in Schedule O)
(Grants $ ) If this amount includes foreign grants, checkhere ... |:| 31a
32 Total program service expenses (add lines 28a through 31@) ... i 32 12 ’ 000.

Part IV LlSt Of Officers, DireCtorS; TrUSteeS; and Key Employees (list each one even if not compensated - see the instructions for Part IV)
Check if the organization used Schedule O to respond to any question in this Part IV

(a) Name and title

(b) Average hours
per week devoted to

(C) Reportable
compensation (Forms
W-2/1099-MISC/

(d) Health benefits, |  (e) Estimated

contributions to
employee benefit | amount of other

position (t ot paic anter 07 | *“compensation | ComPensation
ANDY SCHIFFRIN
COMMISSIONER 1.00 0. 0. 0.
PROVIDENCE MARTINEZ ALANIZ
CHAIRPERSON 1.00 0. 0. 0.
LIGAYA ELIGIO
COMMISSIONER 1.00 0. 0. 0.
CAROL BERG
COMMISSIONER 1.00 0. 0. 0.
ANNETTE MELENDREZ
VICE-CHAIRPERSON 1.00 0. 0. 0.
RICHARD SCHMALE
COMMISSIONER 1.00 0. 0. 0.
SILVIA MORALES
COMMISSIONER 1.00 0. 0. 0.

432172 12-18-24
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Form 990-EZ (2024) MERRILL ROAD HOUSING CORPORATION 77-0411307 Page 3
PartV | Other Information (Note the Schedule A and personal benefit contract statement requirements in the
instructions for Part V.) Check if the organization used Sch. O to respond to any question in this Part V
Yes| No
33 Did the organization engage in any significant activity not previously reported to the IRS? If "Yes," provide a detailed description of each
activity in SChedule O 33 X
34  Were any significant changes made to the organizing or governing documents? If "Yes," attach a conformed copy of the amended
documents if they reflect a change to the organization's name. Otherwise, explain the change on Schedule O. See instructions . .. . 34 X
35a Did the organization have unrelated business gross income of $1,000 or more during the year from business activities (such as those reported
onlines 2, Ba, and 7@, aMONG OtNEIS ) 35a X
b If "Yes" to line 35a, has the organization filed a Form 990-T for the year? If "No," provide an explanation in Schedule O ... ... ... ... ... 350 | N/A
¢ Was the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization subject to section 6033(e) notice, reporting, and proxy tax
requirements during the year? If "Yes," complete Schedule C, Part Ill 35¢ X
36 Did the organization undergo a liquidation, dissolution, termination, or significant disposition of net assets during the year? If "Yes,"
complete applicable parts Of SCheAUIE N .o e 36 X
37a Enter amount of political expenditures, direct or indirect, as described in the instructions ... | 37a | 0.
b Did the organization file Form 1120-POL for thisyear? 37b X
38a Did the organization borrow from, or make any loans to, any officer, director, trustee, or key employee; or were any such loans made
in a prior year and still outstanding at the end of the tax year covered by this return? . 38a X
b If"Yes," complete Schedule L, Part Il, and enter the total amount involved .. 38b N/A
39  Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on line9 39a N/A
b Gross receipts, included on line 9, for public use of club facilites ... .. 39b N/A
40a Section 501(c)(3) organizations. Enter amount of tax imposed on the organization during the year under:
section 4911 0. ; section 4912 0. ; section 4955 0.
b Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in any section 4958 excess benefit
transaction during the year, or did it engage in an excess benefit transaction in a prior year that has not been reported on any
of its prior Forms 990 or 990-EZ? If "Yes," complete Schedule L, Part| 40b X
¢ Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Enter amount of tax imposed on
organization managers or disqualified persons during the year under sections 4912, 4955, and 4958 0.
d Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Enter amount of tax on line 40c reimbursed
by the organization 0.
e All organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter
transaction? If "Yes," complete Form 8886-T 40e X

41  List the states with which a copy of this return is filed ~ CA

42a The organization's books are in careof ~ SANTA CRUZ CO HOUSING AUTHOR  Telephoneno. 831-454-9455

Locatedatt 2160 41ST AVENUE, CAPITOLA, CA ZIP + 4
b At any time during the calendar year, did the organization have an interest in or a signature or other authority
over a financial account in a foreign country (such as a bank account, securities account, or other financial
BCCOUMY)
If "Yes," enter the name of the foreign country

See the instructions for exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
¢ Atany time during the calendar year, did the organization maintain an office outside the United States?
If "Yes," enter the name of the foreign country

43  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-EZ in lieu of Form 1041 - Check here ... .. . . . . ..

and enter the amount of tax-exempt interest received or accrued during the tax year

44a Did the organization maintain any donor advised funds during the year? If "Yes," Form 990 must be completed instead of
Form 990-EZ

b Did the organization operate one or more hospital facilities during the year? If "Yes," Form 990 must be completed instead
of Form 990-EZ

¢ Did the organization receive any payments for indoor tanning services during the year?
d If"Yes" to line 44c, has the organization filed a Form 720 to report these payments? If "No," provide an explanation
N SCNeAUIE O
45a Did the organization have a controlled entity within the meaning of section 512(b)(13) 2
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of section

512(h)(13)? If "Yes," Form 990 and Schedule R may need to be completed instead of Form 990-EZ. See instructions

95010

Yes| No
42b X
42¢ X

| 43 | N/A

Yes| No
44a X
44b X
44c X
44d
45a X
45b

432173 12-18-24
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Form 990-EZ (2024) MERRILL ROAD HOUSING CORPORATION 77-0411307 Page 4
Yes| No

46 Did the organization engage, directly or indirectly, in political campaign activities on behalf of or in opposition to candidates for public office?
If"Yes," complete SChedule C, Part | o e eiiiiieieiiiieiiiiiiiiiiiiiiiiiiiiean 46 X
Part VI | Section 501(c)(3) Organizations Only
All section 501(c)(3) organizations must answer questions 47-49b and 52, and complete the tables for lines 50 and 51.
Check if the organization used Schedule O to respond to any question in this Part VI

Yes| No
47 Did the organization engage in lobbying activities or have a section 501(h) election in effect during the tax year?
If'Yes," complete SCh. C, Part || 47 X
48 |s the organization a school as described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E . . 48 X
49a Did the organization make any transfers to an exempt non-charitable related organization? 49a X
b If"Yes," was the related organization a SeCtion 527 OrQanization? 49b

50 Complete this table for the organization's five highest compensated employees (other than officers, directors, trustees, and key employees) who each received more
than $100,000 of compensation from the organization. If there is none, enter "None."

(a) Name and title of each employee (b) Average hours (¢) Reportable | (d) Health benefits, |  (e) Estimated
k devoted t compensation (Forms | contributions to t of oth
per week devoted to W2/ 1009 MISC employee benefit | amount of other
it - plans, and deferred i
NONE position 1099-NEC) compensation compensation

f Total number of other employees paid over $100,000 . .
51 Gomplete this table for the organization's five highest compensated independent contractors who each received more than $100,000 of compensation from the
organization. If there is none, enter "None." NONE
(a) Name and business address of each independent contractor (b) Type of service (c) Compensation

d Total number of other independent contractors each receiving over $100000
52 Did the organization complete Schedule A? Note; All section 501(c)(3) organizations must attach a
COMPIETEA SCNBAUIE A i iiiieeiiiiiiiiiiiiieiiiiieieiiiiiiiieiiiiiiiieiiiiie iiiiieeiniiiias Yes \:| No
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Slgn Signature of officer Date
Here JENNIFER PANETTA, SECRETARY
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check |:| if | PTIN
Paid APPROVED self- employed
Preparer RICHARD M LARSEN P01233142
Use Only Firm'sname  NOVOGRADAC & COMPANY, LLP FrmsEIN 94-3108253
Firm'saddress 1144 HOOPER AVENUE, SUITE 203 Phoneno. (732) 649-2800
TOMS RIVER, NJ 08753
May the IRS discuss this return with the preparer shown above? See inStruCHiONS ... ittt ieieeeieass Yes \:| No

Form 990-EZ (2024)
432174 12-18-24
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. . . OMB No. 1545-0047
iﬁ:igg LEA Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2024
4947(a)(1) nonexempt charitable trust.
Department of the Treasury Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
MERRILL ROAD HOUSING CORPORATION 77-0411307

[Part] | Reason for Public Charity Status. (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990).)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,
city, and state:

HON

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I1.)

6 |:| A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 |:| An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)

8 |:| A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)

9 |:| An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

]

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e \:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type llI
functionally integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported Organizations | 1
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization | (iv)Is the organization listed [ (v) Amount of monetary (vi) Amount of other
L (described on lines 1-10 in your governing document? . R . R
organization { . support (see instructions) | support (see instructions)
above (see instructions)) Yes No
HOUSING AUTHORITY
OF THE COUNTY OF SA|94-1699385 6 X 0. 0.
Total 0. 0.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 432021 01-14-25 Schedule A (Form 990) 2024



Schedule A (Form 990) 2024 MERRILL ROAD HOUSING CORPORATION 77-0411307 Page2
Partll | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part Ill.)
Section A. Public Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through3

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

Public support. Subtract line 5 from line 4.
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total

7 Amounts fromlined4 .

8 Gross income from interest,
dividends, payments received on

securities loans, rents, royalties,
and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital
assets (Explainin Part VI.)

11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions) 12 |

13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and StOP NEIre ... e \:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2024 (line 6, column (f), divided by line 11, column (f) ... 14 %
15 Public support percentage from 2023 Schedule A, Part Il, line 14 15 %
16a 33 1/3% support test - 2024. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization \:|

b 33 1/3% support test - 2023. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization \:|

17a 10% -facts-and-circumstances test - 2024. [f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization \:|
b 10% -facts-and-circumstances test - 2023. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions
Schedule A (Form 990) 2024

432022 01-14-25
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Part Il | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in)

1

6

(a) 2020

(b) 2021

(c) 2022

(d) 2023

(e) 2024

(f) Total

Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose
Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

The value of services or facilities
furnished by a governmental unit to
the organization without charge

Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3 received

8

from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b ...
Public support. (Subtractline 7c from line 6.)

Section B. Total Support

Calendar year (or fiscal year beginning in)

9
10

11

12

13
14

Amounts from line6 . ...
a Gross income from interest,

dividends, payments received on

securities loans, rents, royalties,

and income from similar sources
b Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

c Add lines 10aand10b
Net income from unrelated business
activities not included on line 10b,
whether or not the business is
regularly carriedon
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ...

(a) 2020

(b) 2021

(c) 2022

(d) 2023

(e) 2024

(f) Total

Total support. (Add lines 9, 10c, 11, and 12.)

First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this DOX and SYOP NI ... e

Section C. Computation of Public Support Percentage

15 Public support percentage for 2024 (line 8, column (f), divided by line 13, column (f) ... ... ... ... 15 %
16 Public support percentage from 2023 Schedule A, Part lll, line 15 ... . ... 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2024 (line 10c, column (f), divided by line 13, column (f)) .. .. ... .. 17 %
18 Investment income percentage from 2023 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2024. [f the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2023. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions
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Part IV | Supporting Organizations
(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes [ No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1 X

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2 X

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below. 3a X

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the

organization made the determination. 3b
c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? If "Yes, " explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? [f

"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a X
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? |f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
c Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
pUrposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"

answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a X
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
c Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5¢c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (ii) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf "Yes," provide detail in
Part VI. 6 X
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with

regard to a substantial contributor? |f "Yes," complete Part | of Schedule L (Form 990). 7 X
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line 7?
If "Yes," complete Part | of Schedule L (Form 990). 8 X

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a X
b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which

the supporting organization had an interest? Jf "Yes," provide detail in Part VI. 9b X
c Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part VI. 9c X

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type Ill non-functionally integrated

supporting organizations)? /f "Yes," answer line 10b below. 10a X

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.) 10b
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[Part IV | Supporting Organizations (continued)

Yes [ No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization? 11a X
b A family member of a person described on line 11a above? 11b X
c A 35% controlled entity of a person described on line 11a or 11b above? /f "Yes" to line 11a, 11b, or 11c,

provide detail in Part VI. 11c X
Section B. Type | Supporting Organizations

Yes [ No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised., or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes [ No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1 X

Section D. All Type lll Supporting Organizations

Yes [ No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? |f "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described on line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s

income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's

supported organizations played in this regard. 3
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

a \:| The organization satisfied the Activities Test. Complete line 2 pelow.

b \:| The organization is the parent of each of its supported organizations. Complete line 3 below.

c \:| The organization supported a governmental entity. Describe in Part VI how you supported a governmental

entity (see instructions).

2 Activities Test. Answer lines 2a and 2b below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization’s involvement,
one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? If "Yes" or "No," provide details in Part VI. 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? If "Yes," describe in _Part VI the role played by the organization in this regard. 3b
432025 01-14-25 Schedule A (Form 990) 2024




Schedule A (Form 990) 2024 MERRILL ROAD HOUSING CORPORATION
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| PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.

All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

a[h (DN |=

o [O [b | IN |-

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)

)]

7 Other expenses (see instructions)

~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B - Minimum Asset Amount

(A) Prior Year

(B) Current Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

1a

Average monthly cash balances

1b

Fair market value of other non-exempt-use assets

1c

Total (add lines 1a, 1b, and 1¢)

1d

o | |0 |T |

Discount claimed for blockage or other factors
(explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d.

w

H

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

® [N (o o

Minimum Asset Amount (add line 7 to line 6)

® [N (o |0 |~

Section C - Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

a|[h (DN |=

o [O [b | IN |-

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions).

6

~

instructions).

\:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see

432026 01-14-25
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[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4  Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2024 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
0] (ii) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions U"de;f;fgag‘it'ons Arg?::?f”;fg:)ez‘t
1 Distributable amount for 2024 from Section C, line 6
2 Underdistributions, if any, for years prior to 2024 (reason-
able cause required - explain in Part VI). See instructions.
3 Excess distributions carryover, if any, to 2024
a From 2019
b From 2020
¢ From 2021
d From 2022
e From 2023
f Total of lines 3a through 3e
g Applied to under distributions of prior years
h Applied to 2024 distributable amount
i Carryover from 2019 not applied (see instructions)
j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2024 from Section D,
line 7: $
a_Applied to underdistributions of prior years

b Applied to 2024 distributable amount

¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2024, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2024. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2025. Add lines 3j
and 4c.

8 Breakdown of line 7:

a_Excess from 2020
b Excess from 2021
c_Excess from 2022
d Excess from 2023
e Excess from 2024

432027 01-14-25
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Part VI Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part lll, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢c, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,

Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990) OMB No. 1545-0047

Complete to provide information for responses to specific questions on

(Rev. December 2024) Form 990 or 990-EZ or to provide any additional information. .

Department of the Treasury Attach to Form 990 or Form 990-EZ. IOpen to Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. nspection

Name of the organization Employer identification number
MERRILL ROAD HOUSING CORPORATION 77-0411307

FORM 990-EZ, PART I, LINE 8, OTHER REVENUE:

DESCRIPTION OF OTHER REVENUE: AMOUNT :

GAIN FROM MERRILL ROAD ASSOCIATES 6,149.

FORM 990-EZ, PART I, LINE 16, OTHER EXPENSES:

DESCRIPTION OF OTHER EXPENSES: AMOUNT :

MANAGEMENT FEE EXPENSE 12,000.

FORM 990-EZ, PART II, LINE 24, OTHER ASSETS:

DESCRIPTION BEG. OF YEAR END OF YEAR

MANAGEMENT FEES RECEIVABLE 24,000. 24,000.

FORM 990-EZ, PART II, LINE 26, OTHER LIABILITIES:

DESCRIPTION BEG. OF YEAR END OF YEAR

MANAGEMENT FEES OWED TO THE HA OF THE CO OF

SANTA CRUZ 24,000. 24,000.

INVESTMENT IN MERRILL ROAD ASSOCIATES, A CA

LIMITED PARTNERSHIP 50,757. 44,608.

TOTAL TO FORM 990-EZ, LINE 26 74,757. 68,608.

FORM 990-EZ, PART III, PRIMARY EXEMPT PURPOSE - MERRILL ROAD HOUSING
CORPORATION SERVES AS THE GENERAL PARTNER OF MERRILL ROAD ASSOCIATES, A
CALIFORNIA LIMITED PARTNERSHIP. THE HOUSING AUTHORITY OF THE COUNTY OF
SANTA CRUZ SERVES AS THE LIMITED PARTNER. THE PURPOSE OF THE
PARTNERSHIP IS TO PROVIDE AFFORDABLE HOUSING TO LOW AND MODERATE INCOME
HOUSEHOLDS IN THE COUNTY OF SANTA CRUZ. THE PARTNERSHIP OWNS A FIFTEEN
UNIT AFFORDABLE HOUSING COMPLEX, LOCATED IN APTOS, CA

FORM 990-EZ, PART V, INFORMATION REGARDING PERSONAL BENEFIT CONTRACTS:
THE ORGANIZATION DID NOT, DURING THE YEAR, RECEIVE ANY FUNDS, DIRECTLY,
OR INDIRECTLY, TO PAY PREMIUMS ON A PERSONAL BENEFIT CONTRACT.

THE ORGANIZATION, DID NOT, DURING THE YEAR, PAY ANY PREMIUMS, DIRECTLY,
OR INDIRECTLY, ON A PERSONAL BENEFIT CONTRACT.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) (Rev. 12-2024)
LHA 432211 01-15-25



TAX RETURN FILING INSTRUCTIONS
CALIFORNIA FORM 199

FOR THE YEAR ENDING
JUNE 30, 2025

PREPARED FOR:

MERRILL ROAD HOUSING CORPORATION
2160 41ST AVENUE
CAPITOLA, CA 95010

PREPARED BY:

NOVOGRADAC & COMPANY, LLP
1144 HOOPER AVENUE, SUITE 203
TOMS RIVER, NJ 08753

TO BE SIGNED AND DATED BY:

NOT APPLICABLE
AMOUNT OF TAX:
TOTAL TAX $ 0
LESS: PAYMENTS AND CREDITS  § 0
PLUS: OTHER AMOUNT $ 0
PLUS: INTEREST AND PENALTIES ~ § 0
NO PAYMENT IS REQUIRED $
OVERPAYMENT:
CREDITED TO YOUR ESTIMATED ~ § 0
TAX
OTHER AMOUNT $ 0
REFUNDED TO YOU $ 0
MAKE CHECK PAYABLE TO:
NOT APPLICABLE

MAIL TAX RETURN AND CHECK (IF APPLICABLE) TO:

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. IF YOU WISH TO
HAVE IT TRANSMITTED ELECTRONICALLY TO THE FTB, PLEASE CONTACT OUR
OFFICE. WE WILL THEN SUBMIT THE ELECTRONIC RETURN TO THE FTB. DO
NOT MAIL THE PAPER COPY OF THE RETURN TO THE FTB.

RETURN MUST BE MAILED ON OR BEFORE:
NOT APPLICABLE

SPECIAL INSTRUCTIONS:



California Exempt Organization

428941 01-14-25

TAXABLE YEAR ) FORM
2024 Annual Information Return 199
Calendar Year 2024 or fiscal year beginning (mm/dd/yyyy) 07/01/2024 , and ending (mm/dd/yyyy) 06/30/2025

Corporation/Organization name

California corporation number

MERRILL ROAD HOUSING CORPORATION 1941725
Additional information. See instructions. FEIN
77-0411307
Street address (suite or room) PMB no.
2160 41ST AVENUE
City State ZIP code
CAPITOLA CA 195010
Foreign country name Foreign province/state/county Foreign postal code
A Firstreturn D Yes No Did the organization have any changes to its guidelines
B Amendedreturn 0|:| Yes No not reported to the FTB? See instructions . ... . 0|:| Yes No
C IRC Section 4947(a)(1) trust .. . |:| Yes No If exempt under R&TC Section 23701d, has the organization
D Final information return? engaged in political activities? See instructions. 0|:| Yes No
L |:| Dissolved |:| Surrendered (Withdrawn) |:| Merged/Reorganized K Is the organization exempt under R&TC Section 23701g? 0|:| Yes No
Enter date: (mm/dd/yyyy) @ If "Yes," enter the gross receipts from nonmember sources $
E  Check accounting method: (1)|:| Cash (2) Accrual (3)|:| other | L Is the organization a limited liability company? .. . L Yes No
F  Federal return filed? (1) ® |:| 990T (2)® |:| 990PF M Did the organization file Form 100 or Form 109 to
(3)0|:| Sch H (990) (4) Other 990 series report taxable income? 0|:| Yes No
G Isthis a group filing? See instructions ° |:| Yes No| N s the organization under audit by the IRS or has the
H Isthis organization in a group exemption |:| Yes No IRS audited in a prior year? ° |:| Yes No
If "Yes," what is the parent's name? 0 Isfederal Form 1023/1024 pending? ... ... |:| Yes No
Date filed with IRS
Part | Complete Part | unless not required to file this form. See General Information B and C.
1 Gross sales or receipts from other sources. From Side 2, Part II, line8 ° 18,149|00
2 Gross dues and assessments from members and affiliates .. 2 00
3 Gross contributions, gifts, grants, and similar amounts received o 3 00
. 4 Total gross receipts for filing requirement test. Add line 1 through line 3.
Receipts o . )
and This line must be completed. If the result is less than $50,000, see General InformationB ................... [ 4 18,14 9| 00
5 Costofgoodssold ° 5 00
Revenues .
6 Cost or other basis, and sales expenses of assetssold ° 6 00
7 Totalcosts. Add line Sand line 6 7 00
8 Total gross income. Subtract line 7 from line 4 . L 8 18,149|00
9 Total expenses and disbursements. From Side 2, Part Il, line18 e| 9 12,000]|00
Expenses 10 Excess of receipts over expenses and disbursements. Subtract line 9 fromline8 ... ® | 10 6,149 00
1 MO 8l DAY S | 11 00
12 Use tax. See General InformationK e | 12 00
13 Payments balance. If line 11is more than line 12, subtract line 12 from line 11 .. ... ® | 13 00
Payments | 14  Use tax balance. If line 12 is more than line 11, subtract line 11 from line 12 ® | 14 00
15 Penalties and interest. See General Informatond 15 00
16 Balance due. Add line 12 and line 15. Then subtract line 11 from the result 16 00
Under penalties of perjury, I declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief,
. it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
ﬁlegrl'; . Title Date ® Telephone
ofatncer B> SECRETARY 813-454-9455
Date Check If @ PTIN
Sighature. B> selfemployec pp [ [P01233142
Paid Firm's name ® Firm’s FEIN
Preparers | © Y o NOVOGRADAC & COMPANY, LLP 94-3108253
Use Only irr?dpfdy;?ss 1144 HOOPER AVENUE, SUITE 203 @ Telephone
TOMS RIVER, NJ 08753 (732) 649-2800
May the FTB discuss this return with the preparer shown above? See instructions  .................................. L Yes \:| No

M rorprivacy Notice, get FTB 1131 EN-SP. 022 | 3651244 | Form 199 2024 Side1 [N



MERRILL ROAD HOUSING CORPORATION

77-0411307

Part I Organizations with gross receipts of more than $50,000 and private foundations regardless of I.
amount of gross receipts - complete Part Il or furnish substitute information.

428951 01-14-25

1 Gross sales or receipts from all business activities. See instructions . L4 1 00
2 IOt o 2 00
B DIVIeNOS )| 3 00
Receipts A GIOSS IO e | 4 00
from 5 GrOSS TOYAItIBS | e 5 00
Other 6 Gross amount received from sale of assets (See instructions) L 6 00
Sources 7 Otherincome. Attach schedule SEE STATEMENT 1 e | 7 18,149 00
8 Total gross sales or receipts from other sources. Add line 1 through line 7. Enter here and on Side 1, Part I, line 1 8 18,149 00
9 Contributions, gifts, grants, and similar amounts paid. Attach schedule . L4 9 00
10 Disbursements t0 Or fOr MeMDEIS. ® |10 00
11 Compensation of officers, directors, and trustees. Attach schedule ® | 11 0] o0
12 Othersalariesand wages ® | 12 00
EXPENSes | 18 I OOt e, e |13 00
and 1A TaXOS o | 14 00
Disburse- | 15 ReMtS ® |15 00
ments 16 Depreciation and depletion (See inStruCtiONS) ® | 16 00
17 Other expenses and disbursements. Attach schedue =~ SEE STATEMENT 3 e | 17 12,000]{00
18 Total expenses and disbursements. Add line 9 through line 17. Enter here and on Side 1, Part |, line9 18 12,000 00
Schedule L  Balance Sheet Beginning of taxable year End of taxable year
Assets (a) (b) (c) (d)
1. Cash o
2 Netaccounts receivable L
3 Netnotes receivable L4
4 Inventories L
5 Federal and state government obligations [
6 Investmentsinotherbonds L4
7 Investmentsinstock L4
8 Mortgage loans o
9 Other investments. Attach schedule L
10 a Depreciableassets
b Less accumulated depreciation
M land
12 Other assets. Attach schedule STMT 4 24,000 ° 24,000
13 Totalassets .. .. ... 24,000 24,000
Liabilities and net worth
14 Accounts payable L
15 Contributions, gifts, or grants payable L
16 Bonds and notes payable L
17 Mortgages payable o
18 Other liabilities. Attach schedul TMT 5 74,757 68,608
19 Capital stock or principal fund
20 Paid-in or capital surplus. Attach reconciliation
21 Retained earnings or income fund -50,757 -44,608
22 Total liabilities and networth ... .. 24,000 24,000
Schedule M-1  Reconciliation of income per books with income per return
Do not complete this schedule if the amount on Schedule L, line 13, column (d), is less than $50,000.
1 Netincomeperbooks . .. d 7 Income recorded on books this year
2 Federalincometax . . d not included in this return. Attach schedule L
3 Excess of capital losses over capital gains d 8 Deductions in this return not charged
4 Income not recorded on books this year. against book income this year.
Attach schedule L Attach schedule L
5 Expenses recorded on books this year not 9 Total. Add line7andline8 ... ...
deducted in this return. Attach schedule d 10 Net income per return.
6 Total. Add line 1throughlined ... Subtract line 9 fromline6 ...
B sice2 Form 199 2024 022 | 3652244 [ ||




MERRILL ROAD HOUSING CORPORATION

77-0411307

CA 199 OTHER INCOME STATEMENT 1

DESCRIPTION AMOUNT

GAIN FROM MERRILL ROAD ASSOCIATES 6,149.

PROGRAM SERVICE REVENUE 12,000.

TOTAL TO FORM 199, PART II, LINE 7 18,149.

CA 199 COMPENSATION OF OFFICERS, DIRECTORS AND TRUSTEES STATEMENT 2

TITLE AND

NAME AND ADDRESS AVERAGE HRS WORKED/WK COMPENSATION

ANDY SCHIFFRIN COMMISSIONER 0.
1.00

PROVIDENCE MARTINEZ ALANIZ CHAIRPERSON 0.
1.00

LIGAYA ELIGIO COMMISSIONER 0.
1.00

CAROL BERG COMMISSIONER 0.
1.00

ANNETTE MELENDREZ VICE-CHAIRPERSON 0.
1.00

RICHARD SCHMALE COMMISSIONER 0.
1.00

SILVIA MORALES COMMISSIONER 0.
1.00

TOTAL TO FORM 199, PART II, LINE 11

STATEMENT(S) 1,

2



MERRILL ROAD HOUSING CORPORATION

77-0411307

CA 199 OTHER EXPENSES STATEMENT 3
DESCRIPTION AMOUNT
MANAGEMENT FEE EXPENSE 12,000.
TOTAL TO FORM 199, PART II, LINE 17 12,000.

CA 199 OTHER ASSETS STATEMENT 4

DESCRIPTION BEG. OF YEAR END OF YEAR
MANAGEMENT FEES RECEIVABLE 24,000. 24,000.
TOTAL TO FORM 199, SCHEDULE L, LINE 12 24,000. 24,000.

CA 199 OTHER LIABILITIES STATEMENT 5
DESCRIPTION BEG. OF YEAR END OF YEAR
MANAGEMENT FEES OWED TO THE HA OF THE CO OF

SANTA CRUZ 24,000. 24,000.
INVESTMENT IN MERRILL ROAD ASSOCIATES, A CA

LIMITED PARTNERSHIP 50,757. 44,608.
TOTAL TO FORM 199, SCHEDULE L, LINE 18 74,757. 68,608.

STATEMENT(S) 3,

4,

5



022

Date Accepted DO NOT MAIL THIS FORM TO THE FTB
Wg%% California e-file Return Authorization for 842?3¢E0
Exempt Organizations
Exempt Organization name Identifying number
MERRILL ROAD HOUSING CORPORATION 77-0411307
Part | Electronic Return Information (whole dollars only)
1 Total gross receipts or unrelated business taxable income (Form 199, line 4 or Form 109, line5) 1 18 ' 149
2 Total gross income or total tax (Form 199, line 8 or Form 109, line 14) 2 18,149
B RefUNd (FOrmM 100, M€ 28) 3
4 Balance due or Total amount due (Form 199, line 16 or Form 109, liNn€ 29) .. ... e 4
Part Il Settle Your Account Electronically for Taxable Year 2024
5 Direct deposit of refund (Form 109 only.)
6 Electronic funds withdrawal 6a_Amount 6b _Withdrawal date (mm/dd/yyyy)

Part lll  Schedule of Estimated Tax Payments for Taxable Year 2025 (These are not installment payments for the current amount the exempt organization owes.)

First Payment Second Payment Third Payment Fourth Payment

7 Amount

8 Withdrawal Date
Part IV  Banking Information (Have you verified the exempt organization’s banking information?)

9 Routing number

10 _Account number 11 _Type of account: Checking Savings
PartV  Declaration of Officer

| authorize the exempt organization's account to be settled as designated in Part II. If | check Part I, box 5, | declare that the bank account specified in Part IV for the
direct deposit refund agrees with the authorization stated on my return. If | check Part I, box 6, | authorize an electronic funds withdrawal for the amount listed on line 6a
and any estimated payment amounts listed on Part 111, line 7 from the bank account specified in Part IV.

Under penalties of perjury, | declare that | am an officer of the above exempt organization and that the information | provided to my electronic return originator (ERO),
transmitter, or intermediate service provider and the amounts in Part | above agree with the amounts on the corresponding lines of the exempt organization's 2024
California electronic return. To the best of my knowledge and belief, the exempt organization's return is true, correct, and complete. If the exempt organization is filing
a balance due return, | understand that if the Franchise Tax Board (FTB) does not receive full and timely payment of the exempt organization's tax liability, the exempt
organization will remain liable for the tax liability and all applicable interest and penalties. | authorize the exempt organization return and accompanying schedules and
statements be transmitted to the FTB by the ERO, transmitter, or intermediate service provider. If the processing of the exempt organization's return or refund is

delayed, | authorize the disclose to the ERO or intermediate service provider the reason(s) for the delay or the date when the refund was sent.
Sign
H 9 : 3/11/26 SECRETARY

ere Signatqnje of officer Date Title

Part VI Declaration of Electronic Return Originator (ERO) and Paid Preparer.

| declare that | have reviewed the above exempt organization's return and that the entries on form FTB 8453-EQ are complete and correct to the best of my knowledge. (If |
am only an intermediate service provider, | understand that | am not responsible for reviewing the exempt organization's return. | declare, however, that form FTB 8453-EQ
accurately reflects the data on the return.) | have obtained the organization officer's signature on form FTB 8453-EQ before transmitting this return to the FTB. | have
provided the organization officer with a copy of all forms and information that | will file with the FTB, and | have followed all other requirements described in FTB Pub.
1345, 2024 Handbook for Authorized e-file Providers. | will keep form FTB 8453-EQ on file for four years from the due date of the return or four years from the date

the exempt organization return is filed, whichever is later, and | will make a copy available to the FTB upon request. If | am also the paid preparer, under penalties of perjury,
| declare that | have examined the above exempt organization's return and accompanying schedules and statements, and to the best of my knowledge and belief, they are
true, correct, and complete. | make this declaration based on all information of which I have knowledge.

ERO's } Date ;)Ir;ic:aiifd I(f)r;zzﬁk ERO's PTIN
ERO signature preparer employed
Must  Fim's name (oryours NOVOGRADAC & COMPANY, LLP FrmsFEn 94-3108253
SigN  andaddess 1144 HOOPER AVENUE, SUITE 203
TOMS RIVER, NJ z7Pcode 08753

Under penalties of perjury, | declare that | have examined the above organization's return and accompanying schedules and statements, and to the best of my knowledge
and belief, they are true, correct, and complete. | make this declaration based on all information of which I have knowledge.

Pald Paid Date _Check Paid preparer's PTIN
Preparer Somtre. } employed P01233142
Must ;irsr;'ffenr:gi y(gg)vours NOVOGRADAC & COMPANY, LLP FirmsreENn 94-3108253
Slgn and address 1144 HOOPER AVENUE , SUITE 203

TOMS RIVER, NJ zPcode 08753

FTB 8453-EO 2024

429021 01-02-25



TAX RETURN FILING INSTRUCTIONS
CALIFORNIA FORM RRF-1

FOR THE YEAR ENDING
JUNE 30, 2025

PREPARED FOR:

MERRILL ROAD HOUSING CORPORATION
2160 41ST AVENUE
CAPITOLA, CA 95010

PREPARED BY:

NOVOGRADAC & COMPANY, LLP
1144 HOOPER AVENUE, SUITE 203
TOMS RIVER, NJ 08753

AMOUNT OF TAX:

BALANCE DUE OF $25

MAKE CHECK PAYABLE TO:
DEPARTMENT OF JUSTICE

MAIL TAX RETURN TO:

REGISTRY OF CHARITIES AND FUNDRAISERS
P.O. BOX 903447
SACRAMENTO, CA 94203-4470

RETURN MUST BE MAILED ON OR BEFORE:

MAY 15, 2026

SPECIAL INSTRUCTIONS:

THE REPORT SHOULD BE SIGNED AND DATED BY AN AUTHORIZED

INDIVIDUAL(S).



STATE OF CALIFORNIA DEPARTMENT OF JUSTICE

RRF-1 ) PAGE 10of 5
(Rev. 01/2024) ANNUAL REGISTRATION RENEWAL FEE REPORT (For Registry Use Only)

MAIL TO:

Registry of Charities and Fundraisers To ATTORNEY GENERAL OF CALIFORNIA

P.O. Box 903447 3 A A

Sacremonto. GA 84203-4470 Sectlg:sc 1?536 :ng 12587, C?Ilforgg: (':.i;c())\_llernrze;:oCode

STREET ADDRESS: al. Code Regs. sections - ,an

1300 | Street Failure to submit this report annually no later than four months and fifteen days after the end of the

Sacramento, CA 95814 e K . . .

organization's accounting period may result in the loss of tax exemption and the assessment of a
WEBSITE ADDRESS: minimum tax of $800, plus interest, and/or fines or filing penalties. Revenue & Taxation Code section
www.oag.caAgov/chérities 23703; Government Code section 12586.1. IRS extensions will be honored.
Check if:
|:| Change of address
MERRILL ROAD HOUSING CORPORATION [ Amended report

Name of Organizali o L
ame ot Organization [ Organization requests email notifications

List all DBAs and names the organization uses or has used

2160 41ST AVENUE State Charity Registration Number 098876
Address (Number and Street)

CAPITOLA, CA 95010 Corporation or Organization No. 1941725

City or Town, State, and ZIP Code AARONP @ HACOSANTACRUZ . OR

831-454-9455 G Federal Employer IDNo. 77-0411307
Telephone Number E-mail Address

ANNUAL REGISTRATION RENEWAL FEE SCHEDULE (11 Cal. Code Regs. sections 301-307, and 310)
Make Check Payable to Department of Justice

Total Revenue Fee | Total Revenue Fee Total Revenue Fee
Less than $50,000 $25 | Between $250,001 and $1 million $100 | Between $20,000,001 and $100 million  $800
Between $50,000 and $100,000 $50 | Between $1,000,001 and $5 million  $200 | Between $100,000,001 and $500 million $1,000
Between $100,001 and $250,000 $75 | Between $5,000,001 and $20 million $400 | Greater than $500 million $1,200

PART A - ACTIVITIES

For your most recent full accounting period (beginning 07/01/2024 ending 06/30/2025 ) list:

Total Revenue
(including noncash cortributions) $ 18,149 nNoncash Contributions $ 0  Total Assets $ 24,000

Program Expenses $ 12,000 Total Expenses $ 12,000

PART B - STATEMENTS REGARDING ORGANIZATION DURING THE PERIOD OF THIS REPORT

Note: All questions must be answered. If you answer "yes" to any of the questions below, you must attach a separate page

providing an explanation and details for each "yes" response. Please review RRF-1 instructions for information required. | yos| No

1. During this reporting period, were there any contracts, loans, leases or other financial transactions between the organization

and any officer, director or trustee thereof, either directly or with an entity in which any such officer, director or trustee had

any financial interest? X
2. During this reporting period, was there any theft, embezzlement, diversion or misuse of the organization’s charitable property

or funds? X
3. During this reporting period, were any organization funds used to pay any penalty, fine or judgment? X
4. During this reporting period, were the services of a commercial fundraiser, fundraising counsel for charitable purposes, or

commercial coventurer used? X
5. During this reporting period, did the organization receive any governmental funding? X
6. During this reporting period, did the organization hold a raffle for charitable purposes? X
7. Does the organization conduct a vehicle donation program? X
8. Did the organization conduct an independent audit and prepare audited financial statements in accordance with

generally accepted accounting principles for this reporting period? X
9. At the end of this reporting period, did the organization hold restricted net assets, while reporting negative unrestricted net assets? X

I declare under penalty of perjury that | have examined this report, including accompanying documents, and to the best of my knowledge
and belief, the content is true, correct and complete, and | am authorized to sign.

JENNTIFER PANETTA SECRETARY

Signature of Authorized Agent Printed Name Title Date

429291
05-01-24
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Merrill Road Associates, LLC

Federal and State Partnership Returns of Income

For the year ended June 30, 2025




March 3, 2026

Ms. Jennifer Panetta

Merrill Road Associates, LLC
2160 415 Avenue

Capitola, CA 95010

Re: Merrill Road Associates, LLC
Dear Ms. Panetta:

Enclosed are the following partnership income tax returns prepared on behalf of Merrill Road Associates,
LLC for the year ending June 30, 2025.

Federal Tax Return
California State Tax Return

The returns, as you know, were prepared from data made available to us by you. You were previously sent
an electronic draft copy of the returns for your review. By signing the Form 8879-PE (and related state
form), you have acknowledged that you personally reviewed the returns, did not find any material
misstatements, and authorized for us to file the returns on your behalf.

You have represented to us that the Company is not required to file form(s) 1099, and that no required
form(s) 1099 have been so filed. Accordingly, Schedule B indicates that no required forms 1099 have been
filed for the tax year.

Please note that Schedule B and Schedule B-1 of the federal partnership tax return contain information
required to be provided by the Company. We have answered these questions based on information
provided to us by you, but we suggest that you review those schedules to confirm the accuracy of the
information presented therein.

In accordance with Revenue Procedure 2012-17 partnerships must follow specific requirements if they
wish to distribute Schedules K-1 electronically in lieu of paper format. If you plan to distribute paper
copies of K-1s by the deadline (regardless of whether or not you sent electronic copies), these guidelines
do not apply. If you do not plan to distribute paper copies of the K-1s, you must follow the guidelines
discussed in the revenue procedure to avoid penalties. Please contact me if you need further information.

As requested by you, included with this entity’s federal tax return is an election statement under
Regulations Section 1.263(a)-1(f) to make the de minimis safe harbor election. To use the safe harbor, the
taxpayer must have a written policy for accounting procedures in place at the beginning of the tax year
that treat as an expense amounts paid for property that costs less than a specified dollar amount or has an
economic useful life of 12 months or less.

As requested by you, the General Partner has been listed as the partnership representative and Jennifer
Panetta is listed as the designated individual for the partnership representative on the tax return for the
Company.

CERTIFIED PUBLIC ACCOUNTANTS



Ms. Jennifer Panetta
March 3, 2026
Page 2

We appreciate this opportunity to be of service to you. If you have any questions or if we can be of further
assistance, please do not hesitate to contact me at (732) 649-2800.

Very truly yours,
NOVOGRADAC & COMPANY LLP

=

Richard M. Larsen

by

Enclosures



2024 TAX RETURN FILING INSTRUCTIONS
U.S. RETURN OF PARTNERSHIP INCOME

FOR THE YEAR ENDING
JUNE 30, 2025

PREPARED FOR:

MERRILL ROAD ASSOCIATES C/O H5G
AUTHORITY OF THE CO OF SANTA CRUZ
2160 41ST AVENUE

CAPITOLA, CA 95010

PREPARED BY:

NOVOGRADAC & COMPANY LLP
1144 HOOPER AVE, SUITE 203
TOMS RIVER, NJ 08753

TO BE SIGNED AND DATED BY:
A GENERAL PARTNER

AMOUNT OF TAX:
NOT APPLICABLE

MAIL TAX RETURN TO:

THIS RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. TO HAVE IT
TRANSMITTED ELECTRONICALLY TO THE IRS, PLEASE SIGN, DATE, AND
RETURN FORM 8879-PE TO OUR OFFICE. WE WILL THEN SUBMIT YOUR
ELECTRONIC RETURN.

FORMS TO BE DISTRIBUTED TO PARTNERS:

ENCLOSED ARE COPIES OF SCHEDULE K-1 TO BE DISTRIBUTED TO THE
PARTNERS.

RETURN MUST BE MAILED ON OR BEFORE:
NOT APPLICABLE

SPECIAL INSTRUCTIONS:
DO NOT MAIL THE PAPER COPY OF THE RETURN TO THE IRS.



E-file Authorization for Form 1065 OMB No. 1545-0123
Form 8879-PE (For return of partnership income or administrative adjustment request)
ERO must obtain and retain completed Form 8879-PE. 20 2 4

Department of the Treasury Go to www.irs.gov/Form8879PE for the latest information.
Internal Revenus Service For calendar year 2024, or tax year beginning JUL 1 , 2024, ending JUN 3 O ,20 2 5 .
Name of partnershipMERRILI, ROAD ASSOCIATES C/0 HSG Employer identification number
AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399
[PartT | Form 1065 Information (Whole dollars only)
1 Gross receipts or sales less returns and allowances (Form 1065, line 1¢)
Gross profit (Form 1065, line 3)
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572,148.

(4]

Other net rental income (loss) (Form 10685, Schedule K line 3c)
Part i | Declaration and Signature Authorization of Partner or Member or Partnersh:p Representative

| declare under penalties of perjury that:

1a. If the Form 1065 is being transmitted as part of a retum of partnership income, | am a partner or member of the named
partnership.

b. If the Form 1065 is being transmitted as part of an administrative adjustment request (AAR), | am the partnership representative
(PR) of the named partnership for the partnership taxable year to which the AAR relates.

2 1have examined a copy of the partnership’s electronic Form 1085 (whether used as return or AAR) and accompanying forms,

schedules, and statements, and to the best of my knowledge and belief, it/they is/are true, correct, and complete.

| am fully authorized to sign the return or AAR on behalf of the partnership.

The amounts shown in Part | above are the amounts shown on the electronic copy of the partnership’s Form 1065,

5 lconsent to allow my electronic retumn originator (ERO), transmitter, or intermediate service provider to transmit the partnership's
retum or AAR to the IRS and to receive from the IRS (a) an acknowledgment of receipt or reason for rejection of the transmission
and (b} the reason for any delay in processing the retum or AAR.

6 | have selected a personal identification number (PIN) as my signature for the partnership’s electronic return of partnership income
or AAR.

oW

Partner's or Member or PR PIN: check one box only

l authorize NOVOGRADAC & COMPANY LLP toentermyPIN| 98149 |

ERO firm name Don't enter all zeros
as my signature on the partnership’s 2024 electronically filed return of partnership income or AAR,

[:] As a Partner or Member or PR gfftiz
return of partnership income Auid y
Partner or Member or PR signature: h gL ‘

Tite:  EXECUTIVE DIRE@TOR Date: 3/3/2026

artnership, | will enter my PIN as my signature on the partnership’s 2024 electronically filed

[PartTli] Certification and Authentication

ERO’s EFIN/PIN. Enter your six-digit EFIN followed by your five-digit self-selected PIN. | 94883483467 |
Don’t enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2024 electronically filed retumn of partnership income or AAR for the
partnership indicated above. | confirm that | am submitting this return or AAR in accordance with the requirements of Pub. 3112, IRS e-file Application
and Participation, and Pub. 4163, Modemized e-File (MeF) Information for Authorized IRS ¢-fife Providers for Business Returns.

EROQ's signature: W Date: March 5, 2026

ERO Must Retain This Form - See Instructions
Don’t Submit This Form to the IRS Unless Requested To Do So

For Paperwork Reduction Act Notice, see instructions. Form 8879-PE (2024)

LHA 421031 12-19-24



corm 7004 Application for Automatic Extension of Time To File Certain

(Rev. December 2018) Business Income Tax, Information, and Other Returns OMB No. 1545-0233
Department of the Treasury P> File a separate application for each return,
Internal Revenue Service p Go to www.irs.gov/Form7004 for instructions and the latest information.
Name Identitying number
MERRILL ROAD ASSOCIATES C/0 HSG
Print AUTHORITY QOF THE CO OF SANTA CRUZ 77-0411399
or Number, street, and room or suite no. (if P.O. box, see instructions.)

Type 2160 418T AVENUE

City, town, state, and ZIP code (If a foreign address, enter city, province or state, and country (follow the country’s practice for entering postal code).)

CAPITOLA, CA 95010

Note: File request for extension by the due date of the retum, See instructions before completing this form.

[Part 1T Automatic Extension for Certain Business Income Tax, Information, and Other Returns. See instructions,

1__ Enter the form code for the retum listed below that this applicationisfor ] 09 |
Application Form Application Form

Is For: Code Is For:_ Code
Form 706-GS(D) 01 l Form 1120-ND (section 4951 taxes) 20
Form 706-GS() 02 Form 1120-PC 21
Form 1041 (bankruptcy estate only) 03 Form 1120-POL 22
Form 1041 {estate other than a bankruptcy estate) 04 Form 1120-REIT 23
Form 1041 (trust) 05 Form 1120-RIC 24
Form 1041-N 06 Form 11208 25
Form 1041-QFT Form 1120-SF 26
Form 1042 27
Form 1065 i 28
Form 1066 29
Form 1120 30
Form 1120:C ut 31
Form 1120-F . | 32
Form 1120-FSC 33
Form 1120-H 17 i Form 8924 35
Form 1120-L 18 Form 8928 36
Form 1120-ND | 19

[Part i_i ] All Filers Must Complete This Part

2 ifthe organization is a foreign corporation that does not have an office or place of business in the United States,

OB I e » ]

3 If the organization is a corporation and is the common parent of a group that intends to file a consolidated retum,

CRBCK O » [ ]

If checked, attach a statement listing the name, address, and employer identification number (EIN) for each member
covered by this application.

4  If the organization is a corporation or partnership that qualifies under Regulations section 1.6081-5, checkhere » D
5a The application is for calendar year ,or tax year beginning _ JUL 1 2024 .andendging JUN 30 2025
b Short tax year. If this tax year is less than 12 months, check the reason: D Initial returmn [:] Final return

[j Change in accounting period D Consolidated retum to be filed :‘ Other (See instructions - attach explanation.)

6 Tentativetotaltax ) 6 0.
7 Total payments and credits. See instructions 7

8 __Balance due. Subtract line 7 from line 6. Seeinstructions . 8

LHA For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. Form 7004 (Rev. 12-2018)

DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE CENTER
OGDEN, UT 84201-0045

419741 04-01-24



EXTENSIO TED TO .Q3/16/26 .
~» 1065 %.@e}furn of(Ba n/ershlp Income OMB No. 15450123

Dapartment o the Trassury For calendar year 2024, or tax year beginning U W4 1. 2024 | snding JUN 30 2025 . 2024
internal Revenue Service Go to www.irs.gov/Form 1065 for instructions and the latest information.
A Principal business activity Name of partnership D Employer identification
ERRILL ROAD ASSOCIATES C/O HSG e
REAL ESTATE AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399
B Principal product or service Tg?e Number, street, and room or suite no. if a P.0. box, see instructions. £ Date business started
Prit2160 41ST AVENUE 09/01/1996
RENTAL City or town, state o province, country, and ZIP or forsign postal code F Totaf assets
C Business code number (sesinstr)
531110 CAPITOLA CA 95010 $ 3,168,427,
G Check applicable boxes: (1) E:} Initial return  (2) L____] Finalreturn  (3) [::] Name change (4) D Address change (5) Amended return
H Check accounting method; (1) Cash {2) Accrual {3) Other (specify)
1 Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year 2
J  Check if Schedules Cand M-3are attached ... ... e
K__Check if partnership: {1} D Aggregated activities for section 465 at-risk purposes  {2) Grouped activities for section 469 passive activity purposes
Caution: Include only trade or business income and expensas on lines 1a through 23 below. See instructions for more information.
1a Gross receipts or sales b Lessretuns and allowances ¢ Balance |1C
2 Costofgoods sold (attach Form 1126-A) | e, 2
ol 3 Gross profit. Subtract line 2 from line 1C ... 3
§ 4 Ordinary income (oss) from other partnerships, estates, and trusts (attach statementy 4
2] 5 Net farm profit (loss) (attach Schedule F (Form 1040)) . ... ... 5
Tl & Net gain (loss) from Form 4797, Part i, line 17 (attach Form 4797) 6
7 Otherincome (loss) (attach statement) e, 7
8 Total income {loss). Combinelines 3through 7 . .. ... ... 8
9 Salaries and wages (other than to partners) (less employment credits) 9
g 10 Guaranteed payments to pariners 10
E1 11 Repairsand maintenance e 11
B[ 12 Baddebls ... 12
Bl 13 ROt e 13
E 14 Taxes and licenses 14
;(93 15  Interest (see instructions) 15
g 16 a Depreciation (if required, attach Form 4562)
2 b Less depreciation reported on Form 1125-A and elsewhere on retum 16 16¢
8| 17 Depletion (Do not deduct oil and gas depletion) ... 17
@ 18 Retirement plans, etc. 18
&1 19 Employee benefit programs 19
_§ 20 Energy efficient commercial buildings deduction (attach Form 7205) 20
&1 21 Other deductions (attach statement) 21
22 _ Total deductions. Add the amounts shown in the far right column forlines S through 21 . ... 22
23 __Ordinary business income (loss). Subtractline22fromline 8 .. ... ... 23 0.
24  Interest due under the look-back method-completed fong-term contracts (attach Form 8697) 24
25 Interest due under the look-back method-income forecast method (attach Form8866) . 25
€] 26 BBA AAR imputed underpayment (see instructions) ..., 26
E| 27 Other taxes (seeiinstructions) ... 27
£| 28 Total balance due. Add lines 24 through 27 28
E| 29 Elective payment election amount from Form 3800 . . 29
| 30 Payment(seeinstructions) 30
= 31 Amount owed. If the sum of line 29 and line 30 is smaller than line 28, enteramountowed 31
182 Overpayment. If the sum of line 29 and line 30 is larger than line 28, enteroverpayment .. 32
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and belief, it is true,correct, and complete. Declaration of preparer (other than partner or limited liability company member) is based on all information of
SIQn which preparer has any knowledge. May the IRS discuss this return with
Here J EN N l FE R PAN ETTA, S EC RETARY the preparer shown below?
Signature of partner or limited liability company member Date See inst, Yes No
Print/Type preparer's name Preparer's signature Date Check if PTIN
RICHARD M. LARSEN siremploved | P00183253
Paid Firm's name
Preparer | NOVOGRADAC & COMPANY LLP rmsen 94-3108253
Use Only | rimsadeess 1144 HOOPER AVE, SUITE 203
TOMS RIVER, NJ 08753 phoneno.  732-649-2800

For Paperwork Reduction Act Notice, see separate instructions. LHA 211001 12-06-24 Form 1065 (2024)



Product: Partnership
Name: Merrill Road Associates c/o HSG Authority of the CO of Santa Cruz
FEIN: ****1399

Fiscal Year Begin Date: 7/1/2024

Return Information

Date

03/06/2026
03/06/2026
03/06/2026
03/06/2026
03/06/2026
03/06/2026
03/06/2026

03/06/2026

Return ID

24P:MRA100:V1

24P:MRA100:V1

24P:MRA100:V1

24P:MRA100:V1

24P:MRA100:V1

24P:MRA100:V1

24P:MRA100:V1

24P:MRA100:V1

Category:

Fiscal Year End Date: 6/30/2025

Type of Activity

Upload Started

Ready to Release by Customer

Released for Transmission - Validation in Progress
Ready to transmit - Validation Complete
Transmitted to FD

Transmitted to CA

Accepted by CA - on 3/6/2026

Accepted by FD on 3/6/2026

Submission ID

9488342026065044cc00

9488342026065033f100

IRS Center: Ogden

e-Postmark: 03/06/2026 1:02:40 PM

Notification:

eSigned:

Refund/(Due)

Updated By

Cavanaugh,Kerry

Jolene Otte

eSign Date



Form 1065 2024y ~ MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399 page2

| Schedule B] Other Information

1 What type of entity is filing this retum? Check the applicable box: Yes | No
a D Domestic general partnership b Domestic limited partnership
c E:] Domestic limited liability company d [:] Domestic limited liability partnership
e [j Foreign partnership f [j Other
2 At the end of the tax year:
a Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,
loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,"” attach Schedule
B-1, Information on Partners Owning 50% or More of the Partnership X
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of
the partnership? For rules of constructive ownership, see instructions. If “Yes," attach Schedule B-1, Information
on Partners Owning 50% orMoreofthe Partnership ... X
3 At the end of the tax year, did the partnership:
a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of
stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions.
If "Yes," complete (j through (ivibelow ... .o X
{i) Name of corporation (‘:"lniff"g%‘j" (iii) Country of (iV)ozf’f:;"in‘age
number (if any) lncorporatlon voting stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial

interest of a trust? For rules of constructive ownership, see instructions. If "Yes," complete (i) through (W below ... X
h i ii) Employer i R {v) Maximum

(') Name of entrty iden(tiﬁ)cation number (l||) Type of ent‘ty (lV) Cm'mtr-y of percentage owned in

(if any) organization profit, loss, or capital

4 Does the partnership satisfy all four of the following conditions?

The partnership’s total receipts for the tax year were less than $250,000.

The partnership’s total assets at the end of the tax year were less than $ 1 million.

¢ Schedules K-1 are filed with the retum and fumished to the partners on or before the due date (including
extensions) for the partnership retum.

d The partnership is not filing and is not required to file Schedule M-3

If "Yes," the partnership is not required to complete Schedules L, M-1, and M-2; item F on page 1 of Form 1065;
or item L on Schedule K-1.

o

Yes | No

5 Is this partnership a publicly traded partnership, as defined in section 469(k)}(2)?

6 During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modified
so as to reduce the principal amount of the debt?

7 Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction?

8 At any time during calendar year 2024, did the partnership have an interest in or a signature or other authority over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and
Financial Accounts (FBAR). If "Yes," enter the name of the foreign country

9 At any time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or
transferor to, a foreign trust? If “Yes," the partnership may have to file Form 3520, Annual Return To Report
Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See instructions

10 a Is the partnership making, or had it previously made (and not revoked), a section 754 election? If “Yes," enter the
effective date of the election. See instructions for details regarding a section 754 election

b For this tax year, did the partnership make an optional basis adjustment under section 743(b)? If "Yes," enter the total
aggregate net positive amount $ and the total aggregate net negative amount $ (

of such section 743(b) adjustments for all partners made in the tax year. The partnership must also attach a statement
showing the computation and allocation of each basis adjustment, See instructions

X

411011 12-06-24
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| Schedule B| Other Information /continued) Yes | No
¢ For this tax year, did the partnership make an optional basis adjustment under section 734(b)? If "Yes," enter the total
aggregate net positive amount $ and the total aggregate net negative amount $ { )
of such section 734(b) adjustments for all partnership property made in the tax year. The partnership must also attach
a statement showing the computation and allocation of each basis adjustment. See instructions X

d  For this tax year, is the partnership required to adjust the basis of partnership property under section 743(b) or 734(b)
because of a substantiat built-in loss (as defined under section 743(d)) or substantial basis reduction (as defined under
section 734(d))? If "Yes," enter the total aggregate amount of such section 743(h) adjustrments and/or section 734(b)

adjustments for all partners and/or partnership property made in the tax year $ . The partnership must

also attach a statement showing the computation and allocation of the basis adjustment. See instructions X
1 Check this box if, during the current or prior tax year, the partnership distributed any property received in a i

like-kind exchange or contributed such property to another entity (other than disregarded entities wholly

owned by the partnership throughout the tax year] . [:]
12 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other

undivided interest in partnership property? X
13 If the partnership is required to file Form 8858, Information Return of U.S. Persons With Respect to Foreign

Disregarded Entities (FDEs) and Foreign Branches (FBs), enter the number of Forms 8858 attached. See

INSHUCHIONS ..
14 Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Foreign Partner's

information Statement of Section 1446 Withholding Tax, filed for this partnership ... . X
15 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign Partnerships, attached

tothisretum ... J
16 a  Did you make any payments in 2024 that would require you to filte Form(s) 10897 See instructions . X

b If “Yes," did you or will you file required Form(s) 10997

17 Enter the number of Forms 5471, Information Return of U.S. Persons With Respect to Certain Foreign
Corporations, attached tothisreturn .
18 Enter the number of partners that are foreign governments under section 8§92
19 During the partnership’s tax year, did the partnership make any payments that would require it to file Form 1042
and 1042-8 under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474)? ... ...
20 Was the partnership a specified domestic entity required to file Form 8938 for the tax year? See the Instructions
for Form BO38 .
21 Is the partnership a section 721(c} partnership, as defined in Regulations section 1.721(c)h-10)(14)? ..
22 During the tax year, did the partnership pay or accrue any interest or royalty for which one or more partners are |
not allowed a deduction under section 267A7 See INStUCHONS
If "Yes," enter the total amount of the disallowed deductions ... .. $ i
23 Did the partnership have an election under section 163(j) for any real property trade or business or any farming
business in effect during the tax year? See instructions ... ..
24 Does the partnership satisfy one or more of the following? See instructions X

a The partnership owns a pass-through entity with current, or prior year carryover, excess business interest expense.
b The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year are more than $30 million and the partnership has business interest expense.
¢ The partnership is a tax shelter (see instructions) and the partnership has business interest expense.
If "Yes" to any, complete and attach Form 8990.

25 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? X
If "Yes," enter the amount from Form 8996, line 156 ... 3
26 Enter the number of foreign partners subject to section 864(c)(8) as a resulit of transferring all or a portion of an
interest in the partnership or of receiving a distribution from the partnership ...
Complete Schedule K-3 (Form 1065), Part Xlil, for each foreign partner subject to section 864(c)(8) on a transfer or distribution.
27 At any time during the tax year, were there any transfers between the partnership and its partners subject to the
disclosure requirements of Regulations section 1.707-87 ..
28 Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties
constituting a trade or business of your partnership, and was the ownership percentage (by vote or value) for
purposes of section 7874 greater than 50% (for example, the partners held more than 50% of the stock of
the foreign corporation)? If "Yes," list the ownership percentage by vote and by value. See instructions.
Percentage: By vote By value X
29 Is the partnership required to file Form 7208 Excise Tax on Repurchase of Corporate Stock (see instructions):
a__Under the applicable foreign corporation rules? ... . .. . X

411021 12-06-24 Form [1065 (2024)
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Form 1065 (2024)

Page 4

| Schedule B| Other Information /continued)

Yes | No
b Under the covered surrogate foreign corporation rules? e X
If "Yes" to either (a) or (b}, complete Form 7208, See the Instructions for Form 7208.
30 At any time during this tax year, did the partnership (a) receive (as a reward, award, or payment for property or
services); or (b} sell, exchange, or otherwise dispose of a digital asset (or financial interest in a digital asset)? See
INSHUCHONS X
31 Reserved for future use

32 Check this box if an election out of subchapter K under section 761 is being made. See instructions

33 Is the partnership electing out of the centralized partnership audit regime under section 6221(b)? See instructions
If "Yes," the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part lil,
line 3

If "No," complete Designation of Partnership Representative below.

Designation of Partnership Representative (see instructions)
Enter below the information for the partnership representative (PR) for the tax year covered by this retum.

Name of PR MERRILL ROAD HOUSING CORPORATION

U.S. address of PR 2160 418T AVENUE U.S. phone
- CAPITOLA, CA 95010 number of PR 831-454-9455
If the PR is an entity, name of the designated individual for the PR JENNIFER PANETTA
U.S. address of gﬁ%sg'oc;e
designated 2160 41 ST AVENUE designated
individual CAPITOLA, CA 95010 individual 831-454-9455

411041 12-06-24

Form 1065 (2024)



Form 1065 2024)  MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT

[ Schedule K] Partners’ Distributive Share items

77-0411399 page5

Total amount

1 Ordinary business income (loss) (page 1, line 28) ... 1 Q.
2 Net rental real estate income (loss) (attach Form 8825) ... . SEE. STATEMENT 2 ... 2 572,148.
3a Other gross rentalincome floss) ... 3a
b Expenses from other rental activities (attach statement) . 3b
¢ Other net rental income (loss). Subtractline 3bfromline3a . ... 3c
4 ngé\aé’rf&?d a Services l 4a l b Capital [ 4b l
0 ¢ Total Addiinesdaanddb 4c
S| 5 Interestincome .. .. ... ... . SEE STATEMENT 3 5 42,791.
e | & Dividends and dividend equivalents: a Ordinarydividends ... 6a
§ b Qualified dividends | 6b ¢ Dividend equivalents | 6c l
S 17 ROVAHIBS e 7
8 Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1088)) ... . 9a
b Collectibles (28%) gain (loss) .. ... 9b
¢ Unrecaptured section 1250 gain (attach statement) 9¢
10  Net section 1231 gain (loss) (attach Form 4797) 10
11 Other income (loss) (see instructions) Type: 11
12 Section 179 deduction (attach Form 4562) 12
2 [18a Cash contribUtioNS e 13a
'% b Noncash contributions 13b
8 ¢ Investment interest expense 13¢
3 d Section 59(e)(2) expenditures: (1) Type: (2) Amount 13d{2)
e Other deductions (see instructions) Type: 13e
¢ 3“514a Net earnings (loss) frc?m §elf-employment ......................................................................................... 14a
2 g.g b Gross farming or fishing income 14b
i) c GrossnonfarminCome ... 14c
15a Low-income housing credit (Section 42008 . 15a
b Low-dncome housing credit (other) | ., 15b
-:g ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468, if applicable) 15¢
8 d Other rental real estate credits (see instructions) Type: 15d
e Other rental credits (see instructions) Type: 15e
f_Other credits (see instructions) Type: 15f
, %16 Attach Schedule K-2 (Form 1065), Partners' Distributive Share ltems-Interational, and check
::: g this box to indicate that you are reporting items of international tax relevance
4
| 173 Post-1986 depreciation adjustment | . 17a
o B b Adjusted Gain OrloSS e 17b
EES  c Depletion (Other than Ol 810 G88) _...._..........oooooomor oo 17¢
5%’12' d Oil, gas, and geothermal properties - gross income 17d
<§._<_ e Oil, gas, and geothermal properties - deductions 17e
f OtherAMT items (attach statement) ... 17f
18a Tax-exemptinterestincome | . ... 18a
g b Other tax-exemptinCome | e 18b
| © Nondeductible eXpENSes e 18¢
g 19a Distributions of cash and marketable securities 19a
£ | b Distributions of other property ... 19b
8 |20a InvestmentinCOMe ... 20a 42,791.
g b Investment expenses e 20b
¢ Other items and amounts (attach statement} STMT 4
21 Totalforeigntaxespaidoraccrued ... 21

411042 12-06-24
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Form 1065 2029  MERRILL ROAD ASSOCIATES C/O HSG AUTHORIT 77-0411399 Page6
Analysis of Net Income (Loss) per Return
1 Nat income (loss). Gombine Schedule K, lines 1through 11. From the result, subtract the sum of Schedule K, lines 12 through 13e, and 21 l 1 l 6 1 4 7 9 3 9 .
2 Analysis by (i) Corporate (i) Individual (iii) Individual {iv} Partnership (v) Exermpt {vi}
partner type: (active) (passive) organization Nominee/Other
a General partners 6,149.
b Limited partners 608,790.
[ Schedule L | Balance Sheets per Books
Beginning of tax year End of tax year
Assets @ (b} ©) @
1 Cash .. 402,642. 1,064,372,
2a Trade notes and accounts receivable 10,521. 9,887.
b Less allowance for bad debts 9,089. 1,432. 9,073. 814,
3 Inventories ...
4 U.S. Government obligations ot
5 Taxexemptsecurites . :
6 Other current assets (attach statement) | STATEMENT 5 216,791. 234,901,
7@ Loans to partners (or persons related to partners)
b Mortgage and real estate loans
8 Other investments (attach statement) o
9a Buildings and other depreciable assets 2,863,405, 2,863,405.
b Less accumulated depreciation 1,958,716. 904,689. 2,034,996. 828,4009.
10a Depletable assets :
b Less accumulated depletion
11 Land (net of any amortization) 1,039,931. [ 1,039,931.
12a Intangible assets (amortizable only)
b Less accumulated amortization |
13 Other assets (attach statement) : - . i
14 Totalassets ... k ‘ 2,565,485.' : : 3,168,427.
Liabilities and Capital 1 ~
15 Accountspayable 5,004. 386,604.
16 Mortgages, notes, bonds payable in less than 1 year 5
17 Other current fiabilities (attach statement) | STATEMENT 6 54,246. 41,973.
18 Allnonrecourseloans . 2,199,439. 2,199,439.
19a Loans from partners {or persons related to partners)
b Mortgages, notes, bonds payable in 1 year or more . :
20 Other liabilities (attach statement) STATEMENT 7 - 1,131,248. 775,904.
21 Partners’ capital accounts o ~-824,452. -235,493.
22_Total liabilities and capital ___ . _ 2,565,485, - 3,168,427,
[ Schedule M-1] Reconciliation of Income (Loss) per Books With Analysis of Net Income (L.oss) per Return
Note: The partnership may be required to file Schedule M-3. See instructions.
1 Netincome (loss) perbooks . 6 Income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3c, on Schedule K, lines 1 through 11 (itemize):
5, 6a,7,8, 9a, 10, and 11, not recorded on books a Tax-exempt interest $
this year (itemize);
3 Guaranteed payments (other than health 7 Deductions included on Schedule K, lines 1
insurance) through 13e, and 21, not charged against
4 Expenses recorded on books this year not included on book income this year {iternize):
Schedule K, lines 1 through 13, and 21 (itemize): a Depreciation $
a Depreciation $ 8 Addlines6and?7
b Travei and entertainment § 9 Income (loss) (Analysis of Net Income (L oss),
5 Addlinestthroughd . ... ... . ... per Return, line 1). Subtract line 8 from line 5
[ Schedule M-2] Analysis of Partners’ Capital Accounts
1 Balance at beginning of year -611,757.16 Distributions: aCash
2 Capital contributed: aCash .. . . bProperty ...
b Property . . 7 Other decreases (itemize):
3 Netincome (loss) (see instructions) 614,939,
4 Other increases (itemize): 8 Addlines6and7 .
5 Addlines 1throughd . ... ... . . 3,182.]9 Balanceatendofyear. Subtract line 8 from fines 3,182,
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Form

8825

{Rev. November 2018)

Department of the Treasury
Internal Revenue Service

Rental Real Estate Income and Expenses of a

Partnership or an S Corporation

P Attach to Form 1065 or Form 11208S.
P> Go to www.irs.gov/Form8825 for the latest information.

OMB No. 1545-0123

Name MERRILL ROAD AS SOC IATES C /O HSG Employer identification number
AUTHORITY OF THE CO OF SANTA CRUZ 77 0411399
1} Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair
rental value and days with personal use. See instructions. See page 2 to list additional properties.
Physical address of each property - street, city, Type - Enter code 1-8; L P"’J;’;“"
state, ZIP code see page 2 for list Days | Days
A3201 MERRILL ROAD o
APTOS, CA 95003 2 365 0
L OO OSSN SO A
et}
00000 OSSO SOOI IS
Properties
Rental Real Estate Income A B C D
2 Grossrents 887,060.
Rental Real Estate Expenses
3 Advertising 3
4 Auto and travel 4 496,
5 Cleaning and maintenance 5 31,051,
6 Commissions ... 8
7insurance 7 16,466,
8 Legal and other professional fees 8 12,474,
9interest 9 43,437.
10 Repairs ... 10 40,972,
TTaxes. . 1 1,089.
12 Utilities 12 32,007.
13 Wages and salaries 13 58,828.
14 Depreciation (see instructions) 14 51,351.
15 Other (jist) » STMT 9 26,741,
15
16 Total expenses for each property.
Add lines 3 through 15 ... 16 314,912.
17 income or (Loss) from each property.
Subtractline 16 from line2 17 572,148,
18a Total gross rents. Add gross rents from line 2, columns AthroughH 182 887,060.
b Total expenses. Add total expenses from line 16, columns AthroughH 18b | ( 314,912,
19 Net gain (loss) from Form 4797, Part 11, line 17, from the disposition of property from rental real
BSHAMB ACHIVItIES e 19
20a Net income (loss) from rental real estate activities from partnerships, estates, and trusts in which
this partnership or S corporation is a partner or beneficiary (from Schedule K-1) 202
b Identify below the partnerships, estates, or trusts from which net income (loss) is shown on line 20a.
Attach a schedule if more space is needed;
(1) Name (2) Employer identification number
21 Net rental real estate income (loss). Combine lines 18a through 20a. Enter the result
here and on: 21 572,148,
® Form 1065 or 11208: Schedule K, line 2

For Paperwork Reduction Act Notice, see instructions.

420141

04-01-24 LHA

Form 8825 (Rev. 11-2018)



Form 8825 Rev. 11-2018) MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT

77-0411399  Page 3

1] Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair
rental value and days with personal use. See instructions.

Physical address of each property - street, city, Type - Enter code 1-8; R | Pesenal
state, ZIP code see helow for list Days Days
B e e L
B e e e e b
1 OO OO OSSOSO A
B e e b
Properties
Rental Real Estate Income F G H
2 Grossremts ... 2
Rental Real Estate Expenses
3 Advertising 3
4 Auto and travel 4
5 Cleaning and maintenance 5
6 Commissions . ... 6
7 Insurance .. I
8 Legal and other professional fees 8
9 Interest 9
10 Repairs ... 10
M Taxes . 1
12 Utilitles . 12
13 Wages and salaries 13
14 Depreciation (see instructions) 14
15 Other (list) P>
15
16 Total expenses for each property.
Add lines 3through 15 ... ... . 16
17 income or (Loss) from each property.
Subtract line 16 fromfine2 . 17

Aliowable Codes for Type of Properly
1 - Single Family Residence

2 - Multi-Family Residence

3 - Vacation or Short-Term Rental

4 - Commercial

5-Land

6 - Royalties

7 - Self-Rental

8 - Other (include description with the code on Form 8825 or on a separate statement)

420142
04-01-24

Form 8825 (Rev. 11-2018)



SCHEDULE B-1 Information on Partners Owning 50% or

(Form 1065) More of the Partnershi
(Rev. August 2019) P Attach to Form 1065 P OMB No. 15450123
Department of the Treasury '
Internal Revenus Service P Go to www.irs.gov/Form1065 for the latest information.
Name of partnership Employer identification number
MERRILL ROAD ASSOCIATES C/0 HSG
AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399
Partl  Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2a {Question 3a for
2009 through 2017))

Complete columns (i) through {v) below for any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust,
tax-exempt organization, or any foreign government that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of the
partnership (see instructions).

(i) Name of Entity (i) Employer (i) @iv) (v) Maximum
Identification Type of Entity Country of Organization |Percentage Owned
Number {if any) in Profit, Loss, or
Capital

HOUSING AUTHORITY OF THE CO OF
SANTA CRUZ 94-1699385 [TAX-EXEMPT PUNITED STATES 99.00

Partll  Individuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 2b
(Question 3b for 2009 through 2017))
Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the profit, loss, or
capital of the partnership (see instructions).

(i) Name of Individual or Estate (i) Identifying (il Country of Citizenship (see instructions) {iv) Maximum
Number (if any) Percentage Owned
in Profit, Loss,
or Capital
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1065, Schedule B-1 {(Form 1065) (Rev. 8-2019)

424551 04-01-24



SCHEDULE M-3 Net Income (Loss) Reconciliation

(Form 1065) for Certain Partnerships OB N 1545.0128
{Rev. December 2021) P> Attach to Form 1065, .

irsaniep ol Vo b G0 to www.irs.gov/Form1065 for instructions and the latest information.

Name of partnership Employer identification number

MERRILL ROAD ASSOCIATES C/0O HSG
AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399

This Schedule M-3 is being filed because {check all that apply);
A D The amount of the partnership’s total assets at the end of the tax year is equal to $10 million or more.
B [:] The amount of the partnership's adjusted total assets for the tax year is equal to $10 million or more. if box B is checked,

enter the amount of adjusted total assets for the tax year

[ [:] The amount of total receipts for the tax year is equal to $35 million or more. If box C is checked enter the total

receipts for the tax year

D D An entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50%

or mors in the partnership's capital, profit, or loss on any day during the tax year of the partnership.

Maximum Percentage Owned or

Name of Reportable Entity Partner Identifying Number Deemed Owned

HOUSING AUTHORITY OF CO OF SANTA CRU 94-1699385 99.0000%

E
Part!  Financial Information and Net Income (Loss) Reconciliation

[X | Voluntary filer.

1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?
[:] Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.
No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?
[::] Yes. Skip line 1¢ and complete lines 2 through 11 with respect to that income statement.
No. Go to line 1c.
¢ Did the partnership prepare a non-tax-basis income statement for that period?
Yes. Complete lines 2 through 11 with respect to that income statement.
[:] No. Skip lines 2 through 3b and enter the partnership's net income (loss) per its books and records on line 4a.
2 Enter the income statement period:  Beginning 07/01 /2024 ending 06/30/2025
3a Has the partnership's income statement been restated for the income statement period on line 27
[:] Yes. (If "Yes," attach a statement and the amount of each item restated.)
No.
b Has the partnership’s income statement been restated for any of the 5 income statement periods immediately preceding the period on line 22
[:] Yes. (if "Yes," attach a statement and the amount of each item restated.)
No.
4a Worldwide consolidated net income (loss) from income statement source identified on Part |, linet 48 588,959.
b indicate accounting standard used for line 4a. See instructions.
1 GAAP 2 [_1irs 3 [_] section 704(b)
4 [ JTaxbasis 5 [__] Other (specify) p
Sa Netincome from nonincludible foreign entities (attach statement) Sa_|{(
b Netloss from nonincludible foreign entities (attach statement and enter as a positive amounty .~ 5b
6a Netincome from nonincludible U.S. entities (attach statement) 6a | (
b Netioss from nonincludible U.S. entities (attach statement and enter as a positive amounty . 6b
7a Netincome (loss) of other foreign disregarded entities (attach statementy . oo 7a
b Netincome (loss) of other U.S. disregarded entities (attach statement) oo 7b
8  Adjustment to eliminations of transactions between includible entities and nonincludible entities (attach stmt.y 8
9  Adjustment to reconcile income statement period to tax year (attach statementy .~~~ 9
10 Other adjustments to reconcile to amount on line 11 (attach statement) 10
11 Netincome (loss) per income statement of the partnership. Combine lines dathrough 10 11 588,959,
Note: Part |, line 11, must equal Part 1, line 26, colurmn (a); or Form 1065, Schedule M-1, line 1. See instructions.
12 Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines.
Total Assets Total Liabilities
a Included on Part i, line 4 3,168,427, 3,403,920.
b Removed on Part |, line 5
¢ Removed on Part |, line 6
d _Included on Part |, line 7

For Paperwork Reduction Act Notice, see the instructions for your return,

410091 04-01-24 LHA

Schedule M-3 (Form 1065) (Rev. 12-2021)



Schedule M-3 (Form 1065) (Rev. 12-2021)

Page 2

Name of partnership MERRILL ROAD ASSOCIATES C/0O HSG
AUTHORITY OF THE CO OF SANTA CRUZ

Employer identification number

77-0411399

Part li

Return

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income {Loss) per

W O ~N D B G N e

[ ™ S S S P S ST Y
S W0 B N O W B W N e D

21a

22
23

24

25
26

Income (Loss) items

Attach statements for lines 1 through 10.
Income {loss) from equity
method forsign corporations
Gross foreign dividends not
previously taxed

Subpart F, QEF, and similar

income inclusions
Gross foreign distributions
previouslytaxed
income {loss) from equity
method U.8, corporations

U.8. dividends

income {loss) from foreign partnerships

income (loss) from other pass~
through entities

Htems relating to reportal
ansactions

Total accrual to cash adjustment
Hedging transactions ... ...
Mark-to~-market income (foss)
Cost of goods sold (see instructions)

Sale versus lease {for sellers
and/or lessors)

Section 481(a) adjustments
Unearned/deferred revenue

Income recognition from
long-term contracts
Original issue discount an
other imputed interest

Income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and pass-through entities
Gross capital gains from Schedule D, excluding
amounts from pass-through entities
Gross capital losses from Schedule D, excluding
amounts from pass-through entities, abandonment
losses, and worthless stock losses .
Net gain/loss reported on Form 4797, line 17,
excluding amounts from pass-through entities,
abandonment losses, and worthless stock losses
Abandonment losses

Worthless stock losses
{attach statement}

Other gain/loss on c{ispositign of assets other than inventory
iiarances taiach simvamang STMT 11
Total income (loss) items. Combine lines 1
through22
Total expense/deduction items. (From Part ill,

ling 31) (see instructions)

Other items with no differences

Reconciliation totals. Combine lines 23 through 25

{a)
Income (Loss) per
income Statement

(b)
Temporary
Difference

{c)
Permanent
Difference

{4)
Income (Loss) per
Tax Return

42,791.

42,791.

886,009.

1,051.

887,060,

928,800,

1,051.

929,851.

-119,717.

24,929,

-94,788.

-220,124.

-220,124.

588,959,

25,980.

614,939.

Note: Line 26, column (a), must equal Part |, line 11, and column (d) must equal Form 1065, Analysis of Net

income (Loss), line 1.

410992

04-01-24

Schedule M-3 (Form 1065) (Rev. 12-2021)



Schedule M-3 (Form 1065} (Rev. 12-2021)

Page 3

Name of partnership MERRILI: ROAD ASSOCIATES C/0O HSG
AUTHORITY OF THE CQO OF SANTA CRUZ

Employer identification number

77-0411399

Heconciliation of Net Income [Loss) per Income Statement of Partnership With Income (Loss) per

Partlil Return - Expense/Deduction ltems
Expense/Deduction ltems Expe?s)e per Tem(;?grary Perrg?nent Deduég())n per
Income Statement Difference Difference Tax Return
State and local current income tax expense
2 State and local deferred income tax expense
3 Foreign current income tax expense (other than
foreign withholding taxes) .
4 Foreign deferred income tax expense
5 Equity-based compensation
6 Meals and entertainment
7 Finesandpenalties
B RS GORS e
8 Guaranteedpayments
10 Pension and profit-sharing
11 Other post-retirement benefits
12 Deferred compensation .
13  Charitabie contribution of cash and tangible
property
14 angBIo BOPBrY oo
15 Organizational expenses as per Regulations
section 1.709-2(2) ...
16 Syndication expenses as per Regulations section 1.709-2(b) ..
17  Current year acquisition/reorganization investment
banking fees ...
18  Current year acquisition/reorganization legal and
accountingfees ..
19  Amortization/impairment of goodwill
20 Amortization of acquisition, reorganization, and
start-up costs
21 Pparmentveie.oiie
22 Reservedforfutureuse ...
23a Depletion-oil&gas . .. ...
b Depletion-otherthanoil&gas .
24 intangible drilling and development costs (IDC)
25 Depreciation . ... 76,280, -24,929. 51,351.
26 Baddebtexpense ...
27 Interestexpense (see instructions) 43,437. 43,437.
28 Purchase versus lease (for purchasers and/or
lessees) ...
29  Researchand development costs
30 Other expense/deduction items with differences
(attach statement)
31 Total expense/deduction items. Combine lines 1
through 30. Enter here and on Part I, line 24,
reporting positive amounts as negative and negative
amountsaspositive ... 119,717. -24,929. 94,788,

410993
04-01-24

Schedule M-3 (Form 1065) (Rev. 12-2021)



Depreciation and Amortization
{Including Information on Listed Property)
Attach to your tax return.
Go to www.irs.gov/Form4562 for instructions and the latest information,

- 4062

Department of the Treasury
internal Revenue Service

R~

OMB No, 1545-0172

2024

Attachment
Sequence No. 179

Name(s) shown onreturn

MERRILL ROAD ASSOCIATES C/O HSG
AUTHORITY OF THE CO OF SANTA CRUZ

Business or activity to which this form relates

MERRILIL ROAD ASSOCIATES

\dentifying number

77-0411399

[?a‘rt 1| Election To Expense Certain Property Under Section 179 Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) ... 1
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3
4 Reduction in limitation. Subtract line 3 from line 2. lf zero or less, enter 0~ . 4
5 Dollar fimitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. if married filing separately, see instructions ... ... ... 5
6 {a) Description of property (b} Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount fromline 29 7
8 Total elected cost of section 179 property. Add amounts in column (¢), lines6and 7 8
9 Tentative deduction. Enter the smaller of ine S orline 8 9
10 Carryover of disallowed deduction from line 13 of your 2023 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero)orline5 11
12 Section 179 expense deduction. Add lines 8 and 10, but don't enter more thanline 11 ... . 12
13_Carryover of disallowed deduction to 2025. Add lines 9 and 10, lessline 12 [ 13 ]
Note: Don't use Part Il or Part ill below for listed property. Instead, use Part V.
[ Part ;! i Special Depreciation Allowance and Other Depreciation {Don’t include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service during
TRERAXYAI e 14
15 Property subject to section 168(f)(1) election e, 15
16_Other depreciation (including ACRS) e 16 2,964,
| Eart !!; 1 MACRS Depreciation (Don’t include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2024 ... 17 l 48 : 387.
18 If you are electing to group any assets placed in service duwring the tax year into one or more general asset accounts, check here . [___}

Section B - Assets Placed in Service During 2024 Tax Year Using the General Depreciation System

{b) Month and {c} Basis for depreciation
(a) Classification of property year placed (business/investment use (d) Recovery {e) Convention | {f) Method (o) Depreciation deduction
in service only - see instructions) period

19a 3-year property

b 5-year property o ___j

c 7-year property ]

d 10-year property :

e 15-year property

f 20-year property |

g 25-year property 25 yrs. S/L

. . / 27.5 yrs. MM S/A.

h Residential rental property / 275 yrs. MM S

. . . / 39 yrs. MM S/L

i Nonresidential real property ; MM S

Section C - Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System

20a__ Classlife 1 SIL

b 12-year 12 yrs. S/L

¢ 30-year / 30 yrs. MM S/L

d  40-year / 40 yrs. MM S/L
[PartV j Summary (See instructions.)
21 Listed property. Enteramountfromline 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropriate lines of your return. Partnerships and S corporations-seeinstr. ... ... 22 51,351.

23 For assets shown above and placed in service during the current year, enter the
portion of the basis atiributable to section 263Acosts ... ... 23

416251 12-20-24 LHA For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2024)



Form 4562 (2024) MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399 page 2

I PartV l Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. )

24a Do you have evidence to support the business/investment use claimed? Yes [ ] No|24b if "Yes " is the evidence written? Yes [:] No
{a) l()ba¥e BU(S?I')IQSS/ d) Basis for c(:greciaﬁcn ® o) (h) ; E'E((J;Ld
(b sy | pecedn | estment | RS | e | TR | IR, | Cobiucton | secton 179
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified businessuse ... 25
26 Property used more than 50% in a qualified business use:
%
%
i %
27 Property used 50% or less in a qualified business use:
% S/ -
% S/L -
R % S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and online 21, paget . .. 28
29 Add amounts in column (i), line 26. Enterhere and online 7, page 1 ... 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) o {e) {d) ] {f

30 Total business/investment miles driven during the Vehicle 1 Vehicle 2 Vghicle 3 Vehicle 4 Vehicle 5 Vehicle 6
year {don't include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal {noncommuting) miles
driven
Total miles driven during the year.

Add lines 30 through 32 . .

33
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
35
36

during off-duty hours?
Was the vehicle used primatily by a more
than 5% owner or related person?
Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38 39 40, or 41 is "Yes," don't complete Section B for the covered vehicles.
{ Part VI | Amortization

(a) {b) {c} {d) {e) 1)
Description of costs Date amontization Amortizable Code Amaortization Amortization
begins amount section period or percentage for this year

42 Amortization of costs that begins during your 2024 tax year:

43 Amortization of costs that began before your 2024 Yax year

|8

44 Total. Add amounts in column (f). See the instructions forwheretoreport ... ...
416252 12-20-24 Form 4562 (2024)
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on 3916-A Supplemental Attachment to Schedule M-3

OMB No. 1545-0123
fii:n:::f:::f:gy P Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 1120-S.
Internat Revenue Service P> Go to www.irs.gov/Form1120 for the latest information.
Name of common parent Employer identification number
MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399
Name of subsidiary Employer identification number

Partl Cost of Goods Sold

a b ¢ d
Cost of Goods Sold ltems Expe&s)e per Tqm(po)rary Perr#ua)nent Deduéti())n per
income Statement Difference Difference Tax Return
1 Amounts attributable to cost flow assumptions
2 Amounts attributable to; P |

d Parachute payments

¢ Compensation with section 162(m) limitation

f Pension and profit sharing

g Other post-retirement benefits

h Deferred compensation

; | ;
i Reserved ... - _]__

m Gorporate-owned life insurance premiums

n Other section 263A costs

4  Excess inventory and obsolescence reserves

5 Lower of cost or market write-downs

6 Other items with differences (attach statement)

7 Other items with no differences
8 Total cost of goods sold. Add lines 1through
7 in columns g, b, ¢, and d. Enter totals on the
applicable Schedule M-3. See instructions ...

LHA  For Paperwork Reduction Act Notice, see instructions. Form 8916-A (Rev. 11-2019)

413315
04-01-24



Form 8816-A (Rev. 11-2019) MERRILL ROAD

ASSOCIATES C/O HSG AUTHORIT

77-0411399 rage2

Partil Interest Income

3 b ¢ d
Interest income Item income i&)ss) per Tem(po)rary Pem('la)nent Income ;L%)ss) per
income Statement Difference Difference Tax Return

1 | Tax-exempt interest income
2 | Interestincome from hybrid securities
3 | Sale/lease interest income
4a | Intercompany interest income - From outside

tax affiliated group
4b | Intercompany interest income - From tax

affiliated group
5 | Other interest income

STMT 14 42,791. 42,791,

6 | Total interest income. Add lines 1 through 5

in columns a, b, ¢, and d. Enter total on

the applicable Schedule M-3.

See instructions. 42,791. 42,791.
Partlll interest Expense

(a) {b) {¢) {d)
Interest Expense item Expense per Temporary Permanent Deduction per
Income Statement Difference Difference Tax Return

1 | Interest expense from hybrid securities
2 | Lease/purchase interest expense
3a | Intercompany interest expense - Paid to

outside tax affiliated group
3h | Intercompany interest expense - Paid to

tax affiliated group
4 | Other interest expense

STMT 15 43,437. 43,437,

5 | Total interest expense. Add lines 1 through 4

in columns a, b, ¢, and d. Enter total on

the applicable Schedule M-3.

See instructions. 43,437. 43,437,

Form 8916-A (Rev. 11-2019)

413316

04-01-24



Limitation on Business Interest Expense
Form 8990 Under Section 163(j)

{Rev. December 2022) OMB No. 15450123
Attach to your tax return.
Department of the Treasury
Internal Revenus Service Go to www.irs.gov/Form8990 for instructions and the latest information.
Taxpayer name(s) shown on tax retum identification number
MERRILL ROAD ASSOCIATES C/Q HSG AUTHORIT 77-0411399

A If Form 8980 relatss to an information retum for a foreign entity (for example, Form 5471), enter:
Name of foreign entity
Employer identification number, if any
Reference ID number

B Is the foreign entity a CFC group member? See instructions [:] No

C s this Form 8990 filed by the specified group parent for an entire CFC group? See instructions D No

D Hasa CFC or a CFC group made a safe harbor election? If yes, see instructions for which lines of Form 8990

tocomplete [ Jyes [ INo

[PartT TComputation of Allowable Business Interest Expense

Part | is completed by all taxpayers subject to section 163(). Schedule A and Schedule B need to be completed before Part | when the
taxpayer is a partner or shareholder of a pass-through entity subject to section 163().

Section | - Business Interest Expense

1 Current year business interest expense (not including floor plan

financing interest expense), before the section 163() limitation 1 43,437.
2  Disallowed business interest expense carryforwards from prior
years. (Does not apply to a partnership) ... 2

3  Partner's excess business interest expense treated as paid or
accrued in current year (Schedule A, line 44, column (h))
4  Floor plan financing interest expense. See instructions

5 Total business interest expense. Add lines 1 through 4 5 43,437.
Section Il - Adjusted Taxable Income
Tentative Taxable Income
6 Tentative taxable income. Seeinstructions . .o | 6 | 614,939,
Additions (adjustments to be made if amounts are taken into account on line 6)
7 Any item of loss or deduction that is not properly allocable to a trade or
business of the taxpayer. See instructions 7
8  Any business interest expense not from a pass-through entity. Seeinstr. | 8 43,437.
9  Amount of any net operating loss deduction under section 172 9
10 Amount of any qualified business income deduction allowed under
section TO0A e, 10
11 Reserved for future use 11
12  Amount of any loss or deduction :tems from a pass-through entity.
Seeinstructions 12
13  Other additions. See instructions 13
14  Total current year partner's excess taxable income (Schedule A, line
A4, column () e 14
15  Total current year S corporation shareholder's excess taxable
income (Schedule B, line 46, column (C) 15
16 TYotal. Addfines 7through 18 . oo 16 43,437,

Reductions (adjustments to be made if amounts are taken into account on line 6)

17 Any item of income or gain that is not properly allocable to a trade

or business of the taxpayer. See instructions 17 | 42,791.
18  Any business interest income not from a pass-through entity. See instructions 18 i
19 Amount of any income or gain items from a pass-through entity.

See instructions 19 i

20  Other reductions. See instructions 20 |(
21 Total Combine lines 17 through 20 | ... . e 21 |( 42,791.)
22 Adjusted taxable income, Combine lines 6 16, and 21. Seeinstructions ... ... 22 615,585.

LHA For Paperwork Reduction Act Notice, see the instructions, 423211 04-01-24 Form 8990 {Rev. 12-2022)



Form 8990 (Rev. 12-2022)

Section lll - Business Interest Income

23 Current year business interest income, See instructions 23 42,791,
24  Excess business interest income from pass-through entities (total of

Schedule A, line 44, column (g), and Schedule B, line 46, column (d)) | 24
25 Total.Addlines23and24 . . 25 42,791.

Section IV - Section 163(j) Limitation Calculations
Limitation on Business Interest Expense

26  Multiply the adjusted taxable income from line 22 by the applicable

percentage. See instructions 26 184,676,
27  Business interestincome (ine2s) 27 42,791,
28  Floor plan financing interest expense {ined) . 28
20  Total. Addlines26,27,and28 .. . . 29 227,467.

Allowable Business Interest Expense
30 __Total current year business interest expense deduction. Seeinstructions ... { 30 | 43,437.
Carryforward
[ 31]

31 Disallowed business interest expense. Subtract line 29 from line 5. (f zero or less, enter-0-) ...
[Partii ] Partnership Pass-Through ltems

Part Il is only completed by a partnership that is subject to section 163(j). The partnership items below are allocated to the partners
and are not carried forward by the partnership. See the instructions for more information,

Excess Business Interest Expense

32 __Excess business interest expense. Enter amountfromline3t ... ... ... ...
Excess Taxable Income (If you entered an amount on line 32, skip lines 33 through 37.)

33  Subtract the sum of lines 4 and 25 from line 5. (If zero or less, enter-0-) 33 646,

34  Subtract line 33 from fine 26. (if zero or less, enter -0-.) 34 184,030.

35  Divide line 34 by line 26. Enter the result as a decimal. (If fine 26 is zero, enter -0 35 .9965

36 Excess taxable income, Multiply line 35 by line22 ... 36 613,432,
Excess Business Interest Income

37 Excess business interest income. Subtract the sum of lines 1, 2, and 3 from line 25. (If zero or

less, enter -0-)

[Part il ['S Corporation Pass-Through ltems

Part Iil is only completed by S corporations that are subject to section 163(). The S corporation items below are allocated to the sharehoiders.
See the instructions for more information.

Excess Taxable income

38  Subtract the sum of lines 4 and 25 from line 5. (if zero or less, enter-0-) 38
39  Subtractline 38 from line 26. (f zero orless, enter-0-) | .. ... 38
40  Divide line 39 by line 26. Enter the result as a decimal. (If line 26 is zero, enter-0-) 40
41 Excess taxable income. Multiply ine 40 by ine 22 . 41
Excess Business Interest Income
42  Excess business interest income. Subtract the sum of lines 1, 2, and 3 from line 25. (If zero or
less enter -0-) 42

423212 04-01-24

Form 8990 (Rev. 12:2022)
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Determination of Each Partner’s Deductible Business Interest Expense

and Section 163(j) Excess ltems - Worksheet A

Keep for Your Records

Before you begin:

/ Complete Form 8990 before beginning this worksheet.
/ This worksheet provides space for up to three partners. If there are more than three partners, use more than
one worksheet. The total column should reconcile to amounts for all partners.

l Partner 1 l Partner 2 [ Partner 3 ] Total
Step 1: Partnership - level calculation required by section 163{j{(4)}{(A).
1. Partnership’s Adjusted Taxable Income (AT}) (Form 8990, line 22) ‘ 615,585,
2, Partnership's business interest income (Form 8990, line 25) 42,791.
3. Partnership’s business interest expense (Form 8990, subtract
lined fromline 8) ... 43,437,
4. Partnership’s deductible business interest expense (Form 89390,
subtract fine 4 from fine 30) 43,437.
8. Partnership's excess business interest expense (Form 8990, line 32) o 0.
6. Partnership's excess taxable income (Form 8990, line 36) 613,432,
7. Partnership's excess business interest incoms (Form 8930, line 37) 0.
Step 2: Determine each partner’s section 163(j) items.
8. Partner's allocable ATl See instructions 6,156.] 609,429, 615,585,
9. Partner’s allocable business interest income. See instructions 428. 42,363, 42,791,
10. Pariner’s allocable business interest expense. See instructions 434. 43,003. 43,437.
Step 3: Partner - level comparison of business interest income and business interest expense.
11. Subtract line 10 from line 9. (if zero or less, enter -0-) 0. 0. 0.
12. Subtract line 9 from line 10. (f zero orless, enter-0-) ... 6. 640, 646,
Step 4: Matching partnership and aggregate partner excess business interest income.
13. Divide line 11 by the line 11 total column amount. {if the total
column equals zero, enter-0-} Yol % % . 00 9
14. Muitiply line 13 by the line 12 total column amount 0.
15, Subtract line 14 from line 11. (If zero or less, enter -0-) 0.
Step 5: Remaining business interest expense determination.
16. Divide line 12 by the line 12 total column amount. {if the total
column equals zero, enter-0-} . 93 9 99.07 % %) 100.009
17. Multiply line 16 by the line 11 total column amount 0.
| 18. Subtract fine 17 from line 12. (if zero or less, enter -0-) 6. 640. 646.
Step 6: Determination of final allocable ATI.
19. if line 8 is greater than or equal to $0, enter the amount from
line 8. Otherwise, enter-0- 6,156. 609,429. 615,585.
20. lf line 8 is less than $0, enter the absolute value of line 8.
Otherwise, enter-0- . ... 0. 0. 0.
21. Divide line 19 by the line 19 total column amount. {if the total
column equals zero, enter-0-) 1.00 9 99.00% %t 100.00 9
22. Multiply line 21 by the line 20 total column amount 0.
23. Subtract line 22 from line 19. (If zero or less, enter -0-) ... 6,156. 609,429. 615,585,
Step 7: Partner - level comparison of the applicable percentage of ATl and remaining business interest expense.
24. Multiply line 23 by the applicable percentage (defined earfier) 1,847.] 182,829. 184,676,
25, Subtract line 18 from line 24. (If zero or less, enter 0-) 1,841.] 182,189. 184,030.
26, Subtract line 24 from line 18. (if zero or less, enter -0-) 0.

LHA
423221 04-01-24



Determination of Each Partner’s Deductible Business Interest Expense

and Section 163(j) Excess ltems - Worksheet A - Continued

Keep for Your Records

l Partner 1 l Partner 2 Partner 3 Total

Step 8: Partner priority right to ATl capacity excess determination.
27a. Is the line 5 total column amount greater than zero? Yes
27b. Is the line 20 total column amount greater than zero? Yes
27¢. Is the line 26 total column amount greater than zero? Yes 3
27d. Are lines 27(a), 27(b), and 27(c) all "Yes"? Yes
28. ifline 27d is "No," enter the amount from line 25. Otherwise,

complete Worksheet8 1,841.1 182,189. 184,030.
29. Ifline 27d is "No," enter the amount from line 26. Otherwise,

complete Worksheet B . 0.
30. Ifline 27d is "No," enter -0-. Otherwise, complete

WorksheetB .. . 0.
Step 9: Matching partnership and aggregate partner excess taxable income.
31. Divide line 28 by the line 28 total column amount. {if the total

column equals zero, enter-0-) 1.009% 99,0009 %) 100.009%
32.  Multiply line 31 by the line 29 total column amount 0.
33.  Subtract line 32 from line 28. (If zero or less, enter-0-) ... 1,841. 182,189. 184,030.
Step 10: Match partnership and aggregate partner excess business interest expense.
34. Divide line 29 by the line 29 total column amount. (If the total

column equals zero, enter-0-) %) %) %) .00 %
35. Multiply line 34 by the line 28 total column amount 0.
36. [f line 30 is greater than zero, enter the amount from line 30.

Otherwise, subtract line 35 from line 29. (If zero or less, enter -0-) 0.
Step 11: Final section 163(j) excess item and deductible business interest expense allocation.
37. Partner's deductible business interest expense. Subtract line

36fromlnet0 434. 43,003. 43,437,
38. Partner's excess business interest expense. Enter the amount

fromfine 36 ... 0.
39. Partner's excess taxable income. Multiply line 33 by (10/3) 6,137.] 607,297. 613,434,
40. Partner's excess business interest income. Enter the amount

from line 15 0.

423222 04-01-24



ve-L0-v0 LZapiy

SpUSpIAIp 1134 Pauieno

“69Z ¥6¢ 1 "828 8S TYIOL
"69Z ¥6f 1 ‘828 86 SILYIDOSSY
avoy TIIN¥EW - BoONAdIsad KIIRVA-ILION
sabep 2-M suioou} sdUENg sjessYy JO siseg suononpe(
DAIDS9)] AIDSD peyeny y sabe -~ . uonduosa
p H pa ] SRS 22l peisnipeun) MM BYIO Hot a did}aiss
"8Y1 ZLS TYLOL
‘8%1 TLS SELVIDOSSY
QYOd TIIHYAW - HONAAISHY ATINYd-ILIOW
uononpsQg {ssoT) swoouj (sso) uren {sso) swoouy (sso) swooy; {ss07) swiody|
6.1 uonoeg BYO LEZL uonoeg Ayehoy [eruay ssousng Areuipio NI3 uonduoseq didf8iss
66£TTRO-LL (ve61 uonoag) swoouj ssauisng payijend LIMOHIOV DSH 0/D SAIVIDOSSY A¥YOM TIIWNHN



Section 1.263(a)-1(f) De Minimis Safe Harbor Election

Merrill Road Associates c/o HSG
Authority of the CO of Santa Cruz
2160 41st Avenue

Capitola, CA 95010

Employer Identification Number: 77-0411399

For the Year Ending June 30, 2025

Merrill Road Associates c/o HSG Authority of the CO of Santa Cruz is
making the de minimis safe harbor election under Reg. Sec.
1.263(a)-1(£f).




Section 1.263(a)-3(n) Election

Merrill Road Associates c/o HSG
Authority of the CO of Santa Cruz
2160 41st Avenue

Capitola, CA 95010

Employer Identification Number: 77-0411399
For the Year Ending June 30, 2025

Merrill Road Associates c/o HSG Authority of the CO of Santa Cruz is

electing to capitalize repair and maintenance costs under Reg. Sec.
1.263(a)-3(n).




MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT

77-0411399

FOOTNOTES

STATEMENT 1

SCHEDULE B-1 STATEMENT
TAXPAYER HAS PROVIDED THE INFORMATION REQUIRED IN FORM
1065, SCHEDULE B-1, BASED ON ALL INFORMATION AVAILABLE TO
THE TAXPAYER AT THE TIME THE RETURN WAS FILED. TAXPAYER HAS
MADE ITS BEST EFFORTS IN OBTAINING ALL REQUIRED INFORMATION
FOR SCHEDULE B AS REQUIRED BY APPLICABLE IRS REGULATIONS AND
THE INSTRUCTIONS TO THE FORM.

RECONCILIATION OF TOTAL LIABILITIES:
TOTAL LIABILITIES PER SCHEDULE L
PREPAID RENT

TOTAL LIABILITIES PER SCHEDULE K-1

3,403,920.
"11097.

3,402,823.

SCHEDULE K NET INCOME (LOSS) FROM RENTAL REAL ESTATE STATEMENT 2
DESCRIPTION AMOUNT
MULTI-FAMILY RESIDENCE - MERRILL ROAD ASSOCIATES 572,148.
TOTAL TO SCHEDULE K, LINE 2 572,148.

SCHEDULE K INTEREST INCOME STATEMENT 3
DESCRIPTION U.S. BONDS OTHER
INTEREST INCOME 42,791.
TOTAL TO SCHEDULE K, LINE 5 42,791.

SCHEDULE K OTHER ITEMS STATEMENT 4
DESCRIPTION AMOUNT
EXCESS TAXABLE INCOME 613,432.
SECTION 199A - RENTAL INCOME (LOSS) 572,148.
SECTION 199A W-2 WAGES 58,828.
SECTION 199A UNADJUSTED BASIS OF ASSETS 1,394,269.
BUSINESS INTEREST EXPENSE 43,437.

STATEMENT(S) 1, 2,

3,

4



MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT

77-0411399

SCHEDULE L OTHER CURRENT ASSETS STATEMENT 5
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
PREPAID EXPENSES 7,205. 15,817.
RESTRICTED CASH 190,705. 159, 347.
TENANT SECURITY DEPOSITS 18,881. 19,737.
TOTAL TO SCHEDULE L, LINE 6 216,791. 234,901.

SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 6
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
ACCRUED EXPENSES 11,319. 9,139.
DUE TO RELATED PARTIES 24,000. 12,000.
PREPAID RENT 46. 1,097.
TENANT SECURITY DEPOSIT LIABILITY 18,881. 19,737.
TOTAL TO SCHEDULE L, LINE 17 54,246, 41,973.

SCHEDULE L OTHER LIABILITIES STATEMENT 7
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
ACCRUED INTEREST 1,131,248. 775,904.
TOTAL TO SCHEDULE L, LINE 20 1,131,248. 775,904.

STATEMENT(S) 5, 6,

7



MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT

77-0411399

FORM 1065 PARTNERS' CAPITAL ACCOUNT SUMMARY STATEMENT 8
PARTNER BEGINNING CAPITAL SCHEDULE M-2 WITH- ENDING
NUMBER CAPITAL CONTRIBUTED LNS 3, 4 & 7 DRAWALS CAPITAL
1 142,901. 6,1489. 149,050.
2 ~-754,658. 608,790. ~145,868,
TOTAL -611,757. 614,939. 3,182.

OTHER RENTAL EXPENSES

STATEMENT 9

MULTI-FAMILY RESIDENCE
PROPERTY: MERRILL ROAD ASSOCIATES
LOCATION: 3201 MERRILL ROAD, APTOS, CA 95003

DESCRIPTION

MANAGEMENT FEE
PARTNERSHIP MANAGEMENT FEE
OTHER ADMIN

TOTAL TO RENTAL SCHEDULE, LINE 15

AMOUNT

14,580.
12,000.
l61.

26,741.

GROSS RENTAL INCOME

STATEMENT 10

MULTI-FAMILY RESIDENCE
PROPERTY: MERRILL ROAD ASSOCIATES
LOCATION: 3201 MERRILL ROAD, APTOS, CA 95003

DESCRIPTION

GROSS RENTAL INCOME
OTHER

TOTAL TO RENTAL SCHEDULE, LINE 2

AMOUNT

886,410.
650.

887,060.

STATEMENT(S) 8, 9, 10



MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399

SCHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH DIFFERENCES STATEMENT 11
INCOME INCOME
(LOSS) (LOSS)

PER INCOME TEMPORARY PERMANENT PER TAX

DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN

RENTAL INCOME FROM MERRILL

ROAD ASSOCIATES 886,009. 1,051. 0. 887,060.

TOTAL TO M-3, PART II, LINE 22 886,009. 1,051. 0. 887,060.

SCHEDULE M-3 OTHER INCOME (LOSS) AND EXPENSE / DEDUCTION STATEMENT 12

ITEMS WITH NO DIFFERENCES

PER INCOME PER TAX

DESCRIPTION STATEMENT RETURN

OTHER EXPENSE / DEDUCTION - SEE STATEMENT -220,124. -220,124.
TOTAL TO SCHEDULE M-3, PART II, LINE 25 -220,124. -220,124.
SCHEDULE M-3 OTHER EXPENSE/DEDUCTION ITEMS STATEMENT 13

WITH NO DIFFERENCES

EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION
PER INCOME PER TAX

DESCRIPTION STATEMENT RETURN

RENTAL EXPENSES FROM MERRILL ROAD ASSOCIATES 220,124. 220,124.
TOTAL TO SCHEDULE M-3, PART II, LINE 25 220,124. 220,124.
FORM 8916-A OTHER INTEREST INCOME STATEMENT 14

PER INCOME TEMPORARY PERMANENT PER TAX

DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
INTEREST INCOME 42,791. 0. 0. 42,791.
TOTAL TO PART II, LINE 5 42,791. 0. 0. 42,791.

STATEMENT(S) 11, 12, 13, 14



MERRILL ROAD ASSOCIATES C/O HSG AUTHORIT 77-0411399

FORM 8916-A OTHER INTEREST EXPENSE STATEMENT 15
PER INCOME TEMPORARY PERMANENT PER TAX

DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN

INTEREST EXPENSE FROM RENTS

AND ROYALTIES 43,437. 0. 0. 43,437.

TOTAL TO PART III, LINE 4 43,437. 0. 0. 43,437.

STATEMENT(S) 15
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Schedule K-1
{Form 1065)

Department of the Treasury
Internal Revenue Service

2024

For calendar year 2024, or tax year

k51123

[ Final K-1 [ Amended K-1 OMB No. 1545-0123
Part il Partner’s Share of Current Year Income,
Deductions, Credits, and Other ltems

beginning 07/01/2024

enaing 06 /30/2025][ 1

Ordinary business income (loss) | 14 Self-employment earnings (loss)

Partner’s Share of Income, Deductions, 0.
Cmditss etc. See separate instructions. 2 Net rental real estate income (loss)

Partl Information About the Partnership 5,721 . |15 Credits
A Partnership’s employer identification number 3 Other net rental income (loss)

77-0411399

B Partnership's name, address, city, state, and ZIP code
MERRILL ROAD ASSOCIATES C/0 HSG

4a 16 Schedule K-3 is attached if

Guarantead payments for services

MERRILL ROAD HOUSING CORPORATION
2160 41ST AVENUE

AUTHORITY OF THE CO OF SANTA CRUZ 4b Guaranteed payments for capital | 17 Alternative min tax (AMT) items
2160 41ST AVENUE
CAPITOLA, CA 95010 4¢ Total guaranteed payments
C  IRS center where partnership filed return:
E-FILE 5 Interest income 18 Tax-exempt income and
D Check if this is a publicly traded partnership (PTP) 428. nondeductible expenses
Partll Information About the Partner 6a Ordinary dividends
E  Partner's SSN or TIN (Do not use TIN of a disregarded entity. See instructions.)
77-0411307 b Qualified dividends
F Name, address, city, state, and ZIP code for partner entered in E. See instructions. 19 Distributions
6¢ Dividend equivalents

7 Royalties 20 Other information
CAPITOLA, CA 95010 A 428.
] General partner or LLC [ Limited partner or other LLC | 8 Net shortterm capitat gain foss) | N | * 434,
member-manager member 7 * STMT
H1 Domestic partner D Foreign partner 9a Net long-term capital gain foss) | AB | ¥ 6 . 134.
H2 D If the partner is a disregarded entity (DE), enter the partner's:
TIN Nams gb Collectibles (28%) gain (oss)
11 What type of entity is this partner? EXEMPT ORGANIZATION
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here [:] 8¢ Unrecaptured section 1250 gain
J  Partner's share of profit, loss, and capital:
Beginning Ending 10 Net section 1231 gain (loss)
Profit 1.0000000% 1.0000000¢%
Loss 1.0000000¢% 1.0000000% 1 11 Other income (loss)
Capital 1.0000000% 1.0000000%
Check it decrease is due to:
[:] Sale or D Exchange of partnership interest. See instructions.
K1 Partner's share of liabilities: Beginning Ending 12 Section 179 deduction 21 Foreign taxes paid or accrued
Nonrecourse ... $ 3,000.1s 3,000.
Qualified nonrecourss 13 Other deductions
financing ... $ 30,307.1s 26,753.
Recourse ... $ 59,204.103 427,480.
K2 Check this box if ftem K- 1 includes liability amounts from lower-tier partnerships [:]
K8 e priner Soo mtuatons. oioct 1o duarantess or oner pevment obligtone &y ] | 22 [_] More than one activity for atrisk purposes®
L Partner’s Capital Account Analysis 23 [:] More than one activity for passive activity purposes*
Beginning capital aceount $ 142 ,901. *See attached statement for additional information.
Capital contributed during theyear $
Current year netincome (foss) $ 6,149.
Other increase (decrease) (attach explanation) _ § >
Withdrawals and distributions $¢ 1 &
Ending capital account $ 149,050. §
M Did the partner contribute property with a built-in gain (loss)? [}
[ Yes No_If "Yes," attach statement, See instructions. %
N Partner’s Share of Net Unrecognized Section 704(c) Gain or {L.oss) £
Beginning . $
Ending ... oo $

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

411261 12-08-24 www.irs.gov/Form1065 Schedule K-1 (Form 1065) 2024
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MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399
SCHEDULE K-1 BUSINESS INTEREST EXPENSE, BOX 20, CODE N
DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT
BUSINESS INTEREST EXPENSE - SEE PARTNERS INSTRUCTIONS
(INCLUDED IN RENTAL REAL ESTATE
INCOME (LOSS)) 434.
TOTAL TO SCHEDULE K-1, BOX 20, CODE N 434.
SCHEDULE K-1 SECTION 199A INFORMATION, BOX 20, CODE Z
DESCRIPTION AMOUNT
RENT - MERRILL ROAD ASSOCIATES
RENTAL INCOME (LOSS) 5,721.
W-2 WAGES 588.
UNADJUSTED BASIS OF ASSETS 13,943.

SCHEDULE K-1 SECTION 199A ADDITIONAL INFORMATION

THE SECTION 199A AMOUNTS TO BE USED IN THE CALCULATION OF QUALIFIED BUSINESS
INCOME DEDUCTION ON YOUR 1040/1041 RETURN ARE REPORTED ON LINE 20, UNDER CODE
Z. PLEASE CONSULT YOUR TAX ADVISOR REGARDING THE CALCULATION OF THE QUALIFIED
BUSINESS INCOME DEDUCTION, INCLUDING THE POSSIBLE AGGREGATIONS AND LIMITATIONS
THAT MAY APPLY AND THE FILING OF THE 1.1899A-4(C)(2)(I) ANNUAL DISCLOSURE

STATEMENT .

PARTNER NUMBER 1



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT 77-0411399
SCHEDULE K-1 EXCESS TAXABLE INCOME, BOX 20, CODE AE
DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT
EXCESS TAXABLE INCOME SEE IRS SCH. K-1 INSTRUCTIONS 6,134.
TOTAL TO SCHEDULE K-1, LINE 20 AE 6,134.
SCHEDULE K-1 CURRENT YEAR NET INCOME (LOSS) AND
OTHER INCREASES (DECREASES)

DESCRIPTION AMOUNT TOTALS
RENTAL REAL ESTATE INCOME (LOSS) 5,721.
INTEREST INCOME 428,

SCHEDULE K-1 INCOME SUBTOTAL 6,149.
NET INCOME (LOSS) PER SCHEDULE K-1 6,149,

PARTNER NUMBER 1



s
Schedule K-3 Partner’s Share

(Form 1065)

For calendar year 2024, or tax year beginnin
See s¢|

Department of the Treasury
Internal Revenue Service

Credits, etc.-International

D Final K-3 D Amended K-3

of Income, Deductions, OMB No. 1545.0123

407/01/2024

parate instructions.

,ending 06/30/2025

Information About the Partnership

2024
Information About the Partner

A Partnership’s employer identification number (EIN)

77-0411399

C Partner's social security number (SSN) or taxpayer identification number (TIN)
(Do not use TIN of a disregarded entity. See instructions.)

77-0411307

B Partnership’s name, address, city, state, and ZIP code
MERRILL ROAD ASSOCIATES C/0O HSG
AUTHORITY OF THE CO OF SANTA CRUZ
2160 41ST AVENUE
CAPITOLA, CA 95010

D Name, address, city, state, and ZIP code for partner entered in C. See instr.

ERRILL ROAD HOUSING CORPORATION
160 418T AVENUE
APITOLA, CA 95010

E  Check to indicate the parts of Schedule K-3 that apply. Yes | No
1 Does Part|apply? If "Yes," complete and attach Part | 1 X
2 Does Part li apply? If "Yes," complete and attach Part Il 2 X
3 Does Part il apply? If "Yes,” complete and attach Part 1}l 3 X
4  Does Part IV apply? If “Yes," complete and attach Part IV 4 X
5 Does Part V apply? If "Yes," complete and attach Part V 5 X
6 Does Part Vi apply? If "Yes," complete and attach Part Vi 8 X
7 Does Part Vil apply? If "Yes," complete and attach Part Vil 7 X
8 Does Part VIl apply? If "Yes," complete and attach Part VIl . 8 X
9  Does Part X apply? If "Yes," complete and attach Part IX 9 | X
10 Does Part X apply? If "Yes,"” complete and attach Part X .. 10| X
11 Does Part Xl apply? If "Yes,” complete and attach Part Xt 11 X
12 Does Part Xlt apply? If "Yes," complete and attach Part XUl 12 X
13 Does Part Xlll apply? If "Yes ' completeand attach Part X 0 oo 13 X
>
o
[e]
@
[
o
12}
oo
5
L.

For Paperwork Reduction Act Notice, see the Instructions for Form 1065.

424171 12-11-24

LHA

www.irs.gov/Form1065 Schedule K-3 {(Form 1065) 2024



$20Z (5901 uLiod) £-3 3Npayss

pe-tL-EL 2livey

0

e |

v
(g auyf
UO JUNOWE 9pNjoXa) spuspiaip Aleuipio L

0

g

*8ey "0

*8ey

sn v

swiooul IS8l 9

sSjustuAed peajueient) ¢

0

v
swooul [ejusi ss0ib Jeylo b

0

:

“1L8'8 “0

*TL8'8

sn v

SLIODUI 9}R}SE (B8l [elUBI SS0I5) €

0

g

v
S30IAISS JO 80URWIOJAd WO SO0 SS01Y &

]

g

v
soeg L

louped

6
tei0L (6) Aq peoinog {3)

apoo Aobejeo)

teui0 (9)

awoou; Liofaied
[esousn {p)

awoow Aiobeied
anssed {9)

awoou Aobayes
youeiq ubsiod (q)

aoinog ubisio

sounos ‘g (e)

uonduoseq

SWIODU| SS0JY) - | UOIOAG

‘uonepul Hpess xel ubisiod

i ved

(iusweiels pue uonduossp yoeye)

SWIeH [RUOHEBUIBIUL 8L “CL
UOIBULIOJUI G988 W04 “ZL
S50} PAIEPIOSUOD feng L1

suoioesuRly URQ] JsuMed 0L
SWHOLIBYID ‘6
UOHBWLIOM |/pG W04 '8

85N 81NNy 10} paMISSEY

UORONPBP PEMOIIESIP /S UOIISS g

swioout paxeyubiH ‘g
"SUOHONAISUI 885 "SjusulyoellE payioads peuonippe 1o} (sa)xoq jxoeyd

uogjejsuel] xey ubisiog 'y
sjuswebuese jends "¢

soxe} seb pue o ubwio4 ‘2

ojes Auadouid jeuosied uo uey *L

UORBULIOJU] [RUOIIBLLIBIUY JES A Juslng Joyi0 s diysieulied Jo aleys s Joulied

Lped

LOETTIVO-LL
NIL J0 NSS

NOILVYO04¥0D DNISNOH aVOoy TIIHYH

euped jo mEmN_A

66ETTVO-LL

Ni3

¥ 9SH 0/D SHLVYIDOSSY dV0od TIINVAR

diysieuped Jo eweN

2 obed

¥202 (G901 Wiiod) €M 8Inpeyos



¥20Z (5901 UL 4) £-) 3npayos

ve-ti-gh elivey

]

g

v
ueb gzt uonoes 1eN Gt

o

a

v
uieB pgz | uonoss paimdesasun i

o}

g

v
ureb (%82} se|qnoelion €1

o]

g

v
ureb jepdes uuey-buo jeN 2t

o)

g

v
ueb jepded uusl-uoys 1IN L

o]

a

v
s89) esuady| pue sepjefoy 0oL

................... 98N 8Ny 10} poAIDSSY 6

o

a

v
SPUSPIAIp PelifenD 8

epod Abeeo)

swoou LioBejen

swoou AioBeen

swoout Arobaes

d .
o] (6) Aq mwmw:wm " 1Yo (8) feroust) (p) anissed (9) youeuq ubiaio (q) aounos "N (e) uonduossaqg
99.n0g ubiasoy
PBaNURUOY) awioouf SSOIL) - | UORJOS
fpenunuoY) uoneywi] UpeLo xey ubleio4 | Ued
LOETITIVO-LL NOILYHO4d¥0D ONISNOH avod .H_HHmmmJ 66ETTVPO0-LL | ¥ DSH 0O/D SHLVIDOSSY AVOY TIIVEEW
NiL 10 NSS Jsuyed Jo sweN NIZ diysieuped jo eweN

e abed

¥20¢ {5901 Wiod) €3 sinpsyos



$20Z (G901 wiod) -) 2Npayss

ve-Li-EL viLvey

0

]

*662°6

‘66Z°'6

sn v

"66Z°6

‘6626

(€2 yonoiuy
| SOUl BUIGWIOD) BWooUl SS0UB [B10] HZ

0
8

so——

v
8sN 8INNY 10} PaAIBSSY €F

o]
€

v
8sn ainynj 1o} ponlesey 22

o]

a

v
asn auniny 10} pantasey L@

]

g

\4
(suononisu; 98s) SWOOUL 1BYIO 02

o]

g

A\
85N 2IN}Ny 10} PAAISSSY

uieb gge uoinoes gt

ueb sgg uonoss i

ureb (0)ggs uooes 9l

e {6)

Jeuped
Aqg peounog {3)

{ 8poo A

18uio (8)

6380,

awoou; Aiobeyeo

awooy Aiofeied

fesoues (p)

aAissed {9)

swoou AioHayes
youriq ubwio4 (q)

a0inog ubialod4

sainos 'gN (e)

uonduoassq

PBNURLOY gwioou] SSOUE) - | UOIDDS

{Penuuod] yoneywiry upaaD xe} ubisiod

I ved

LOETTIVO-LL

NLL 10 NSS

NOILYIOd¥u0d OHNISNOH aVY0o¥ TIIvyd

ssuped jo meﬁ

66ELTIVO-LL
NE

¥ DSH O/D SHLVYIDOSSY (V0¥ TITHYHAN

diysseuped jo eweN

$ 8bed

$Z0Z (G901 Lo} €3 8|Npayos



Y202 (5901 uliog) £-) SNpayog

ve-ti-gl Giiver

..................................... ETTRTRET)
1nq sjgeHpaso Jou sexe} ubliod G
.................. Z2¢ ouj] uo sasuadxs 394
Buipnjoxa ‘saunypuadxs (Z)(e)gs uonoes i
AIAoe sAlssed - ssuadxe 1seieiul . YiO b
UBUISaAL] - 0SUSTXS 1S8I9lul 1UID 2P
...... SSeUISN] - oSUSTXD 1SaI8luUl 18Y10 LY
A% A% B T1011981
uonoas suonenbey Jepun sjqesojje
Ajjeoyioads ssuadxa 1saie1ul JIOYIO Ob
(8)01-198" | uopoes suoieNbaY Jspun
ejqeooyje Ajjeoyoads esusdxe jsaioiu] 66
T .M.!I. ..................... SUORNGLIUOD SjqeiieuD 8
SE eul io
©¢ aul] U0 papn|oul Jou uopeldaideg g
............... uoneziiowe pue ‘uonsjdap
‘uoneipaidep uey Jalo - Sesuadxd
Buisuaol) pue Ajelol s|jqeoolly 9¢€
...................................... uonezipowe
pue ‘uonsjdep ‘uoperosidsp - sasusdxs
Buisueoy pue Ajeios sjqeoolly S€
*I02’'? ‘102 A uonezijowe pue ‘uonsjdep ‘uolieideldap
uByl I9YI0 - Sesuadxe |ejusl SjqeSOlY vE
*GIS *s1s | uoiezIUowe pue 'ucpajdep
‘uoperoaidap - sasuadxe jejuss a|qesOllY £€
............... 8po2 OISO
- 0 I P05 OIS 8
T @po0 DIS YV
sasuadxe (39Y) jpjuswipiadxe 3 yosesssy 2¢
.................................. $8SS0| 1810 1
SSOf LEZL UoROes 1IN O
.............................. 501 SOIGHoAIT 62
................. sso| [epded uual-buojleN 82
.................. SSOf jeyded Wil poys 19N e
............ S80IAI0S JO 8duUBULIONSd WO}
awioou; sso4b o} sjgesojje sesusdx3y 92
BlUOOUI Sojes 0} 8jgedojje sesuadxy Gg
teuped opoo AoCEiR) | 51noou AioBejes swioou Aiobeeo swoout AiobBejeo ;
ey (6) Aq psoinog (3} Yo {8) [esouay) (p) anissed {9} youeiq ubeio4 {q) sainos ‘gn (e) uogduosaqg
sounog ubieio4

suononpaq - g UoNo9Sg

(PaNURUCY) yoneywr] ypain xe] ubleiod | Med

LOETTPO-LL

NLL i0 NSS

NOILYI0d¥0D HNISNOH VoY TIIdYH

1suyed Jo sweN

66ETTVO-LL
N

¥ 9SH 0/D SHLVIDOSSY UVYOY TIIVYIR

diysisuped jo swen

G sbed

$202 (901 Wiiod) €Y 8iNpayos



vZ-LL-ZL 9lLPey

9pod OIS (i)

#poo s (1)

epoo oI5 {1}

$81e1S Peun oy} episino pauousd AjAoe 0} 1oedses yum sesusdxe gy €

vz T epoo oS ()

e spoa DI (1)

ve T ’ — wepoonis ()

$81elS peHun 8yl ul psuopad Ajaioe 01 joedsel yum sesusdxe g9y W

'2E Bull ‘|| Ued UC paIslUs sesuadxa Iy (210} 0 10edsal Upm Juswuoipodde salsnoxg 2
¥po2 OIS
3P0 OIS
8pod OIS
8pod OIS
8pod DIS
8po2 OIS

3p09 9IS Aq 1018901 55019 |

¥202 (5901 WioL) €-) NP3y

T TR B0
ijge
gz

<mO O W u

{ 8pod AJUNOD)

1ejog (6)

Jsuped
Aq peounog {3)

spoo Kiobeyso)

swoout AloBajen

sey10 {0)

Jeisusy (p)

awoous Aiobeyeo
anissed (o)

swoou lioBsien
youeuq ubeio (q)

aounos 'gn (&)

uonduosag

80.nog ublaioyg

si0)oe4 Juswuoiioddy sesuadxy 39y - | Uoloas

8111 10 9} 1| w04 Jo uoyjeledaid 1o uoewrioju) 48410 i Hed
Eyi’e | TN

S aulf 10enqns) (ssof) awodul 18N 65
................................ 165 GBFoIg

GZ Saul BUIqUWIOD) SUORONPaPp [e10l PG

..................... 85N NNy 10} paAiesSaY €6

.................... SN iy 10} pOAIesSaY  ¢€G

..................... BSh a1y 10} paAigsay 19
........... (suoijonisui 89s) SuoONpPap

0 aseys pauoiyodde JeYi0 0§
.................................... {suonorusui

865) sUOHONPSp sjqesolie BUIO 6

............................ 5501 506 o585 B

.............................. SSO| /86 UON0SS 1Y

........................... 550 51956 UoR555 6%

*6%T’9

‘06T’ € ‘08T’ €

[4 8p0o Aobeyen)

1BYIO {8)

swioout Asobejes
anlssed {9}

swoout AioBsyen
youeiq ubisio {a)

swiooul AiobBejeo
fesouso (p)

asnog ublaiolg

e104 {6) ‘eupred uonduosaQg

Aq peoinos () soinos 'g'n (e}

(psnupuoY) suononpeq - Z UOND9S
(PaNURUGY) uoneywiy ¥paiD xe) ublelod i bed

66ETIVO-LL |¥ HSH 0/D SHLVYIDOSSY AVOH TIIMIHEW
NIZ diysisuped jo swepN

¥20¢ (G901 Wiod) €M sInpsyos

LOETTIVO-LL

NLL 10 NSS 1auped jo eulen

NOILVYO0d¥0D DNISNOH Jvod ..HAHMMMJ




$202 (5901 uuod) g-) 3Npayog

pe-ii-gt Lilvey

........................... $1d19081 SSOID paAnlap-ubisio}
03 pauoiuodde suononpep diysiauped syl b

.................................... 51015551 55015 PaAiiop
-uBisioy 01 sjqeosojje suoponpap diysieuped €

.............................. {SHOD) PIOS SPooH JO 1800 2

....................... sydieoss ssoIb paausp-ubieIod |

felog ()

ssuped
Aq peoinog (8}

Bpos AQUnod)

epoo Axbsieo)

o410 (P)

awoou AiobBejes
jeiouan) (9)

awoou AioBejeo
onissed (g}

204n0g ubiaiog

aounos 'gN (e)

uonduosaq

s40}084 Juswuoioddy uononpad (liad) euoou] ajgibueluj peauag-ublaiog - ¢ UoNY9g
8

(Juswiyoeye 988) $040 40 XO03S Ul siseg

............................. S TEETE 559)
suoieIodi0o UBBIO) POFUOOUOU
PaUMQ-%401 JO HOOIS UIsisey L

.............................. asuadxa 1Ssisiul
Auagoe snssed Buigoeie sjessy P

.......................................... SSUedE
1s9491ul JuewysaAul Bunoeije sjessy 9

......................................... 550535
1sassjul Sseuisng Bugoeiye sjessy 4

............ {¢ pue | saul} Jo Wwns ey} wol
G pue ‘p ‘g SBUYf 4O WINS 8y} 10BAgNS)
jswuoipodde Joj pasn sjesse jejo] B9

.......................................... Ty
wewuorpodde woy papn|oxa sjassy  §

‘606 LT

‘606 LT

......... 101-198°1 uoides suonenbay
18pun asuadxa JSaI8Ul 8[qROO|jE
Aposuip Bupoeme s1esSB IBYID b

......................... 61155 I Uonoas
suogenBey Japun asusdxs jsesalul
sigeooyje Apoenp Bunorie sjessy €

onfen ebeisAe - s}asse 0} Jususnipe
(e pue (Qpe, suoyoes 2

606 LT

‘606 LT

........... $]9SSE JO ONjEA ODEISAE 810 |

oy (B)

seuped
Aq peounog {3)

epod Afunod)

apoo Aobejes)

Byg (8)

awoous Aiobajes
fesouar) {p)

awoou Aobajeo
anIssEd (9)

awoout Aobejeo
youeiq ubieso {q)

a2inog ubleiog

sounos 'gN (e)

uonduossaq

SINAOKWY HNIVA J00d XV¥I SILISSY

slojoe Juswuoipoddy asuadxy jsaisiuj - g uoiloeg

(PONUALUOD) gy 11 10 G111} ULIO4 JO uoneledaid 10} uonewW O] JOYLO

Hi Hed

LOETIVO-LL
NIL J0 NSS

NOILVIO04d¥0D DNISAOH aV0¥ TII¥dd

1suped jo ewe

§

66ETTIVO-LL

¥ DSH
E

0/D SHIVIDOSSVY dVOod TITHYAN

diysseuped jo sweN

, @bed

20z (G901 Wiod) £-) 8jnpayos



202 ($901 uLi0d) €-) NPLYdS

ye-Li-2L gliver

8Sn oinjnj IO} peniesey 9

T8N 843N} 10} POAISSaY

n

TTT9SN 81Ny 10§ poAISsey ¥

.......................................... X2} paIsaiu0)

pted xe} ayeg

iesh xey peejoy

)

: .......................................... Y€} PoTSaIUos

pied xe} ayeq

1eak xey pajejoy

g

_I_ .......................................... XB} PaIs|juos)

pred xe} a1e(]

1eal xey peejey

v
suoneuuIolepal xey ubeiod ¢

............................................................ FEVTeLs)

......... suonnqisip ejesodiod ubteioy UC sexe] 4

...... syuswsbueiie Jenids 03 1080s8) YUM Sexe] J

................................... sefjjeusd ajy-0y-ainjie4 d

SUOISIACId JJ0ORO(] [BUCHEUISIU| D

.................................... 2SN aininy 10j paaiesoy g

..................... BLLIOOUI eIl UDI9i0] UG SexXe] W
(reroy) sexey jo uononpay 2

<m0 O 0w n

PaNIDOY D ped D :saxe)} ubieio} (206
10 L6 uonoes) waiag L

1Buped ubteso4 SN ubieio4 ‘IN
awoou) AioBejes youeiq ubivio (9) awoouy A1oBe1ed i ge uoioes {4) xe} jo edk (e) uoRduosaQ
saxe} ubioiod - p uonoag
(penunuoo) gL 40 9L} | Wiod jo uonesedald 10} uonewoju] 1810 1l yed
LOETIVO-LL NOILVYOd¥Y00D ODNISNOH dYod AAHMMMJ 66ETTIP0—-LL | ¥ DSH 0/D SHLVIDOSSY AVOH TIIYYIAR
NIL J0 NSS Jeuped Jo eweN NI diysseuped jo stuBN

8 abed

$202 (5901 Wiod) €Y SiNp3ayYos



9202 (9901 Wwiod) £-) aNpayss

ve-ii-2l 8livey

EREY
iop panesey b

...... BEN eimry
10} pontesey €

...... ususnipe
awooul aaebau
(wey, uonoes g

...... juswisnipe
swioour aalsod
(deps uonoes L

felof (y)

Jsuped
Aq paoinog (B)

BPOY AQUNOJ)

epoo ABejro)
1810 B)

swoou Aofisies
{essuser) (a)

swoout AioBayeo
anssed (p)

awoout AobBajes
youeiq ubieio4 (9)

swoout fuoBajes
V156 uonoes (q)

aounos 'gn ()

aounog ublaoy

uonduosaq

uoneWLIOIU] XB] JSUIQ - G UOIJOas
)

A ————

<o OO0 wuoo <m0
© < 0w

~N

< m OO W

fe1o0} (B)

A|
1eyio i)

epoo AioBeyea)

1eupeyg

ubiesog

s'N

Ieupied

ubiei0.4

sn

awoous AioBejes jeisuar) (d)

aswoou; AzoBeyeo enissed (p)

(penunuos) sexe} ubiaiog - p uoyoeg

{penunuod) gL 40 OL1 | W04 Jo uoneiedald 10} UOIBWION] JOUIO

i Hed

LOETTVO-LL

NiL 10 NSS

NOILYI0OdY0D ODNISNOH VY0¥ TITHYIW

seuyed jo sweN

66e11V0-LL
NiZ

¥ DSH O/D SHIVIDOSSY dVOY TITUHIAN

diysieuried Jo suweN

6 9bed

202 (G901 Wlo4) £ SINPaYog



Y202 (G901 Wiod) -3 JNpayos

be-t1-2t

08LYEY

13

g9

vl

:ep0d Jis
:@po2 OIS
apo2 DI Ag sesuedxs Iy

#pod OIS O

a
v
9t

BP0 JIS

8p0oo OIS

............................................................................................................................... 3555 IS
8po2 IS Aq sidivoal ssoun

s10308} juswuoipodde sasuadxs Y

0

g

v
Gi

" TGF1 PUE Yyl Saul] JO WNS 8y WO} PAIJERGNS 7} PUE "QFL Jvl Saull jO WINS ay}) JUBLUUCIIOTQAE 10} PoSn S}OSSE [j0 ]

B[O} JUSUIUOIIOOJE W0} Popnjoxe Sjessy

606 LT

‘606 LT

101-198 | UORO8S SuocHENbay J8pun GsUBUXa 15818)Ul 8|Geo0lfe A308JIp DURDEIRE S198SE 1I8UI0

8J01-1 98’1 uoiiDes suonembsy iapun asuadxs 1Saialul ojqedoiie Ajoslip bunoeijie s1assy

anjeA abeleAe - sjesse o} yusunsnipe (a)cy, pue (Qpe/ suooeg

*606°LT

‘606 LT

S}9sSE JO anjea abeleae (10
$10108} Juswuouodde asuadxs jsareiy|

<000 wun

vi

JsSUBCXD 1SBUBIU B0

AN

VeV

101-198 "1 uonoas suoleinbay 1epun sjqedsojje Ajedijiosds asuadxs 1Saiajul IBYIO

(Bj01-198° | uonoas suonejnbay Japun sjgedojje Ajjeonioads asusdxe 1Saisiuf v
SUOHONPBep }Sa1slu]

m O

v
€l

ieoy (9}

130a4 (@)

13d (e}

uonduosaq

£668 WJo4 jo uoneiedald Joj uoijeULIOjU] JPYLO - £ UONDDS

suoionpep psuoipodde 1eUl0

F43

43

Blales)

[1]8

[SGEREIEERS)

6

((0) ybroay
(e) suwinjoo ppe}
fesol (p)

SSOIAISS || WO} SWODU)
paAusp-ubiaio (o)

Apedoud sjqibueiu
JO S8|BS jje Wolj sWwodu
panusp-ubeiod (g}

Auedod jeisush
1O Sales {[B WOl 8Lodul
panuep-ubieio (&)

uonpduosaqg

(suoponuisu 99s) £668 WLO04 U0 (|3d) dwoou) ajqibijg uononpaq paAle-ubialo] suiuwiialaQ 0] UCHIBULIOJU] - Z LOI0aS

*98% ‘¢

"SIL'Z

"66Z°6

"6V1’9

ivg0 diysisupied
awoou youeiq ubioiog
alwiooy) uopoenxs sefi pue jlo onsswo(
BUWIODU SBVIAISS [BIoUBUL]
spuspinp (D40) uonesodioo ubleio) pejjonuoD
88N 81Myny 10} PaAIasey
suoionpep peuoiiodde pue peeoojje Apedoid 13Q
SH0OO 3a
sidieoal ssoib |3g
(ss0}) stoouUl 18N

8
L
9
b1
v
€

°

q

eg
L

£668 W04 uo {JVaD) Juswilsaau] 19SSy ssauisng payijend pue (13q) swoosuj ajqibijg uononpag sululiala( 0} UOEWLIOJU] - | UORD8S

{11a4) swoauyj sjqibueu) peauag-ubialod 0} Joadsay YUM HO1ONPad 062 UOIJ09S S loulied UC UOHBWLIOM|

LOETIVO-LL

Nil 10 NSS

NOILVIOdYI0D ONISAOH avod TIIyyd

66ETTVO-LL
NIZ

ssuped jo mEm“J

A ¥ed
¥ 9SH 0/0 SHILIVIDOSSY avOod TITHHANW

diysieupied jo aureN

oL obed

$20Z (G901 ULOd) €% sINPayos



+202 (5901 wod) £-) 2NP3YSS

vZ-Li-gL s8lvey

{153 106 UoRoes W
.................................................. {8107 SusluAed 1BUI0 pue SHHOEMON sequg |
.................................................................. ({5701 SWOoUI I65KGG TEUCHBWaT )
un (el
un L)
................................................................................. TS0y swioou soueinsy] |
un (2)
Hun (1)
............................................. {ie103) swooul Auedwiod eseq ubieio} uoisnpou fing 1
wn @)
Hun (1)
.............................................. {ie101) awodUl sedies Auediuod eseq UbIgio4 Y
aun {2l
Hun (1)
...................................................... {ie101) etliooul sejes AUediLIo) 8Seq ubleiog B
nn (@)
qun 1)
................................... (fe101) swicout Auedwiod buipjoy jeuosisd ublsio) IBYIO  §
aun @)
an )
................................................................. {1e103) 1sau83ul 0) Jud|eAinDa auwiodu} @
w2
Hun (1)
........................................................................ {6101 tieb KoUsLinG UBISIo 18N P
Jun (el
aun (i)
............................................... (12103} suonOBSUEL SSIPOWILLIOD WOl ueb joN 2
wn (@)
N (1)
T {E301) suonoesuel Auadoid Uiensd Wodj uieb 19N q
wn @
wun (1)
.................................... {je101) saninuue pue ‘seijjeAo0i ‘sjusi ‘1seislul 'SpUsSpIng B
sdnoif swoout 4 pedgng L
.Awmmmummwwm%w%_%ﬂ__% (suonanssut 8ss) (Aousring {Aous.1ino feuonauny) SUONONAISH) 80
10} SXe} Ub1a10} Jeak Jualimg | [EUONOUNY) BUIOOUI JU [EI0} | BWODUI Jau S,uoRei0di00 8pod Aguna) (i) ‘DAJOL BSIMIBYIO SSBIUN AIUBLIND [BUOHOUNY Ul 948 SIUNOWY
s,uonelodiod ubigio4 (M) s,uoneiodioo ubteiog (m) ublalo) Jo aJeys s jaupied (1)
........................... uoneiodios ubioy jo ASusund feuondungd © _(_ BWIODUL UoNO.IIXS Seb pue jio ubiaio} 1o awodul pajesl 10 ublio] Ji payoeyo sixog 4
: .......................................... BLIONUL 82INOS "N J paYosys sixog I _H_ SUOHONIISUI Pue JUBLIYORYIE 88 "aUl| B 10j A1JUN0CO 92IN0S SUO UBY} al0W Si a19uj § pexdayo sixog a
.............................................................. suoponiisu 893 (D)6 L uonoes suopeinbay tepun Buidnoid siqeoydde ‘g sulj uc palejus SBM SYd | D
.................. suononisul 8eg ‘Atobejes sleredes g oI 40y 30 JeGUUNU (3] SOUSIBjSI IO NIT W
amm :O_uomwv SwIod U} :oz.m._on._onv :m_w._ou_ ul 1s818ju] s auled - HIA Hed
LOETTIVO-LL NOILVYO4dY¥0OD ONISNOH dv0od T11I¥yd 66ETIVO-LL |¥ HSH 0O/D SHLVIDOSSY VOd TIIVNIEW
NiL 10 NSS seuped Jo sweN NiZ diysieuped jo sursN

St abed

¥20¢ (G901 wiiod) £-X 8|npsyos



$202 {6901 wiod) £-) empayss

Pe-Li-gl 98Lbey

TSUONONIISUI 855) 8181 AJOTIEIS %08 oU1 18 U2 E)p-78g | UGI05S SUOHEDbaY Japunl Xel 0F 10a1gns 10 ojel Xe}
Buipjoyuum AI0JNEIS %08 841 1B Zybl 10 Lpb| UOHIAS JOPUN PIBYYIIM USAG SBY XB} YOIM 0} 103dsas yim ‘(1)yag 10 188

‘28 Uon29s Aq pesodur i el YINyM Uo ‘gL yBNoIy) g Saul uo paiodas sjuswAed 0} Paleja) S)ijeuaq Xe) uoisoss eseg  Li

-Ayoeds-sjuewiied BYIO gl

uoneiodiod ubieio] ajebolins o} epelu s1diedas ss0.b buionpai sjuswied St

{Wves uonoss Aq perdesxs sjuswiAed aAljBALIBD paijiien))

SjUBLIABG SAlIBALIGD PBIjifenDUCN € i

((w)(2io)ves pue (g){pives suonoas

AQ PaIOA0D SB SOURINSUIDI PUE SOUBINSU] 10) PBNIOOE 10 pied SUOHRIODISUOCD 19YJ0 JO/PUE SWNWald €1

Auedoid [eucsied sjqibuel JO 8seyDINd 8L} 10} SJUBlIARY FA?

"vev

ESEL FEPEEIEIT] [}

{SHp)ves uondes Aq paydedxa s8diaies 10f pred uoneiapisuos/uoesUSdUIo)

(GHP)V6EG uonoas Aq paydedxs Jou sedinss 10} pied uohelepisuoduciesuasduio) e ol

$60] BSUBDI| PUE ‘SeNEA0] 51Uy

1

O] M~ ®

syjouaq xe}
uoisois aseq fe10] (9)

syuswiled
uoisous aseq jeio] {q)

jeyoy (e)

uogduosaq

{suononiisu 88s) sjeusg Xej UOISOIY aseg pue sjuswihed uoisol] aseg - g UOI}0eS

(elele-ves'L
uonoes suoneinBey ul pequosep se ebejusoied UOISOIS BSE] Y} JO J0JRUILIOUSD 8Y} Ul PAPNOU SJUNOWY

‘088°1

‘088°1

TEGK BuUIps06id DIy} oY) 40§ 53did0a1 S80Ity

"€£€8°1

‘£€8°7

JesA buipsdald puodes syl 40} 5141808l SSOID

"99€°9

*99€°9

1eal Buipadsald 1s1lj au 10} S1d18081 $S0ID)

N M | 0

"66Z°6

6626

(8)weG uofjoas 10} s1diadai SSOIK)

sydienai
ssoub |03-uou jejoy {9)

sydieoai
ssoif (3 jejoL (d)

reiof (e)

uodussag

(SuLi9} JO SUOIHUYSP PUB UOITBULIOJUl 810UL JO) SUOIONIISU| 98S) Jakedxe] ejqesljddy - | uoijoes

(veg uonoes) Xel asnqy-ijuy pue uoisosy aseq 10j uolewiojul s euled - Xj Hed
.............................................................................................................. L C
wun (2)
aun 1)
.......................................................................... (je103) dnoub swiodUi fenpisey ¥
aun 2)
Jun (1)
.......................................................................... o droiB SUoSW PeSaL. €
........................................................................ SWoUr T Tedans pedesey 2
Amm,%_wm%wm_mw% “Aowuwﬁ\w (suononnsu; 9as) {Kouaring (Aous1ina [euoRauny) SUOONISUI 988
\ . ! ! 1 \ di0o apoo Aunod (1) . ; i
10} saxey ubiaio Jeah smo EUONOUNY) GUIIUI 10U [E10} 9L 18U S,UOEIO PBOU BSIMIBYIO SSBIUN ADUBLIND [EUOIIOUNY Ul 848 SIUNOWY
s uoneiodion ubiai04 (M) s,uoneiodioo ui;miod () | ublaio) jo aseys s sulled (1)
(PENURLOD} (nge uoIDOG) swoou] uonelodio) ubialod Ul 1Saialu] S deulied HIA Hed
LOETTPO-LL NOILVIO4Y0D ODNISAOH aVOod TII¥Yd 66ETTIV0~LL |Y HDSH O/D SHILVIDOSSY AVOY TITUYYANR
NiL 10 NSS ssuped jo owenN NIZ diysisupred jo eweN

9ol abed

¥20¢ (G901 uLod) €Y SINpsyos



Y202 (990} uniog) -} npayog pe-LL-2L 8Ly

.mmN\m .mmN~m ................................. 152 UBToT

| SBUY JO WNS) BWIOOUL SSOID |
...................................... RN
| Seul| Uo pepnioul JOU SWIOOUL JOIO 02
..................... SSN aiNjny IO} POAISSSY 61
..................... 88N 8inmyn} 10} POAISSSY 81
.................... B8N einjnj 10} paAiesay L1
..................... BSN @IN}N} 10} poniessy 9t
..................... 8Sn einny Joy paniesey St
................... uieb |£Z| UOROSS 18N bl
...... uieb 06z uoioes peimdedsiun €1

..................... uied (%8¢) seiaioe}jiod
............... ureb jenided wisy-buo) 18N
.............. uieb jeydes uus)-Uoys 19N
............... S99} 9SUBDl| puk senjeAoy
........................ sjuefeainbs puspinig
....................................... SEUePNG
87 Y 7 B SWooUT 159757
feudes jo osn 10} sjuswAed pesiueient)
SBOIAISS 10} SIUSWARG pasjueieny
............... suwooul jeyual ssoib 1eyiQ
*1.8'8 ‘TL8’e | T SUIOOUI 91E1SS [eal [elusl SS0ID)
...... {§s0ab) etuoduf sseuisng AeUIpIO

N
-

i N M 2| 1] © ] 0o O —
-

(tey30} (dva o
s0inos 'S ) o0inos g1 (8) sainos ubsiod {p) aounos 'g'n {9) voREUILIRED

103-uoN 103 tsuped (q)
uonewuLBlag diysieulied

a21nos ubisiod (B)

[e10) (e} uonduosag

SWIO3U] SSOUE) - | UOIODS

SUORONPa( PUE SWOIUL JO ATINOS PuR JajoeIey) SJoulied ublaiod X Ued
....................................................................................................................... ey T

....................................................................................................................... 55T oI} 10} Poniesy iz

....................................................................................................................... 3SR GiniTy 10] paniasey o

{91 ybnoayy 7 seuif jo wins ay; WOy g1 PuB /| Ssuij JO WNS U} J0BIYNS) SHJSUS( XB] UOIS0. aseq jejol 61
................................ SUCHONNSUI 985 "ajel LojneIs (O£ 0) %08 |4l 18A0 Ajeal] ey sepun pasodull Xey Jo
a1es 8y 03 jenba uoiory B Ag JWeueq Xel uoisole aseq au Jo Junowe au Aidiyiniy ()2} e)v-veg | uonses
suonenBey Jepun xe} Jo e3el Peonpai e o} oelgns o Ajesi) xe} swiodu; o} juensind aiel Buipjoyyum
peonpail Je Zipl 40 [Pl UOROSS JBpun PleyyiMm usaqg sey Xej yolym o} 10adses yum ‘1gg 10 1/8

uoyjoss Aq pesoduli si X} yoiym uo ‘gl ybnoiyy g saulj uo papodes spBUSQ XEB) UOISOIS 8SBQ JO UOILIOH 8L

syeusq xey sjuewAded ejoy (8)

uoIS0I8 aseq (e1o} {9) uoisole eseq o} (q) uondioseq

{PBNURUOY} (suoilonulsSUl 99S) S)suUSg Xe] UoISo.] aseq pue sjuswifed UoiSOL] aseq - Z UOOag
(PoNUALOY)  (yag UOI109S) Xe | asnqy-juy pue UoIS04 aseg JOj UCIBULIOJU} S oupied XI yed
LOETTIVO-LL | NOILYYO4HOD OHONISNOH AVOH ..EHmmmJ 66ETTIPO-LL |¥ DSH 0/D SHLVIDOSSY AVOY TIIVUYNARW

NiL 10 NSS Jeuped Jo swen Niz diysieuped jo aumeN
L abeg P20z (G901 w04} £-M 8inpayosg




202 (5901 wiod) g-) Sinpayss

pZ-Li-2l 88ivey

Jl"._‘li “sv1’ 9 | (i USN58S) vZ sulf ShUILU
, (1 uonosg) Lz auy) {sso]) swoouI ION G2
*0G6T'€ ‘os1’t | {€c ubnoap | seulfjo wns) [RI0L ¥
- T G S BN eimny 10} peniesey  £¢
= e I 88N 81NN} 10} POAIeSeY o2
................. B8sn einjny 10§ poAIBSeY Lo
e I 8sn ainyny 10} paAiesay  0¢
ST seaeDETTETETTEE TR R e B BSn 0iMnj 10] penivsayd 6L
4By 8k
eyo U
1 s R suohinqiuod ajqelueyd 9t
@
1)
S9SSO| IBYID St
..................... SSO| LE2f UOROSsS JaN ¥l
............................ $80j $8|qQROslI0D €1
............... $50j feyded wiey-buo| 1N ¢t
.............. s50] [ended ULSI-UoUS 19N bb
............ sainjipusdxa (g){e)6G Uodss O
.................... asuadxe 1salui B0 6
‘CEY *¢sey T 101-198'L pue (g)(m{L)
(e)g-2gQ’ | suonoss suonenbey sopun
siqeooyfe Apoenp asusdxs jsesoluy} @
......................................... SERIGEN
pPeyo0q-"g' N uo asuadxa jsaseu] L
..................... uononpep gL Uodes 9
...... sesuadxs buisuaoy pue AjjeAoy 6
SI}IARDE [e1usd 1ayl0 Wol sesuedxy ¥
*QIL’Z ‘sIL’z 1T B1E1SP |8l [ejull Wwiol sesusdxy  ©
................................ ST T
................................. TR
ssauIsng Aleuipio o} pejejes sesuadx3y L
aoinos ubieio {B) ooSﬂmw&WO.vD W mou_aﬁ%%.wu._y o) oaunos ubieio (p) aounos g'n (9) -
DF-UoN GF] souned () reo) (e} uonduosag
toneuilisieg diysiaulieg
SWiooU] I8N pue ‘sass0 ‘suoflonpa( - g Uonoes
[PSAUNUOS) suoponpaQ pue sWooU] JO 80IN0S PUE Jajoeleys s euled ubleiod = ¥ ped
LOETTIVO-LL NOILVY04¥0D ODNISAOH dvod .HAHMMMJ 66ETIV0-LL | ¥ DSH 0O/0 SHILVIDOSSY AVOY TITUYYIER
NiL 40 NSS aeuped Jo suien NIZ diysisuped jo swen

81 abed

$202 (G801 Uuog) £-) aInpayds



Y202 (S801 Wlo4) £~) 2Npayos

¥e-Li-gl esivey

BSN 81Ny 10} PaAIasay

[
-

B8N 8injny 10} peAlesey

BSN 8iMjny 10} PBAISSoY

B8N 8inynj 10} peniasay

SN 81NN} 10} paniesey

SN @INyN 10} POAIGSAY

BSN eamnj 10} peAIdsay

B8N 8INiNy 10} periesay

88N 8iNjN} 10} PoAIasSaY

| O g0 O~ 0O

8SN QININj 10} POAISSSY

pensasay (o)

pantesay () penaiasey ()

paaiasay

as() 24NN 10} PBAIDSSY - ¥ UOI}ODS

uotyeooliy (1)

1oy0ed/hay (1)

Asy juswiuoipodde pue uonedoje BYKD 8

uonesoify {1)

Joyrd/ken ()

A juswiuoiuodde pue uoRROOlE JIBYIQ 2z

T .

()

)] (0]

oSN einjny 10} poAIosay 9

q

e

apimppom (1)

103 W epoo JIS ()

*€£SL°9¢2

"€ETLSY

‘606 LT

‘606°LT

‘662°6

*66C°6

Bp02 OIS AQ S80IAISS 10 SofesS WO} S1di9081 $S0ID) [+]
................................................... joutosiad SpIMPEOM. G
SSBUISNQ 10 8pel} "S'() JO jPUUOSIDY ©

jpuuosiad 1

' sseupayqepul diysieuyied pejedoje Apoeii
........................... diysieuped jo seijigey pe}oog-g'n e
ssnigery €

S}OSSE OpIMPHOM O
(siseq spisul) syesse ‘g ebeieny e
sjessy 2

awooul ssoib epimpiopy g

................................................................. |03 sso1n e
BLUODUI SSOID L

suonoNpa( 104 Spoyls Jusuiuonioddy pue uoneosojjy - £ UOI}J09g

{PaNURUOY] g

uoiONpaQ Pue SWOJU| JO 824N0S pue Jdjoeleyy saupied ublelog

X ¥ed

LOETTIVO-LL
NiL Jo NSS

NOILVIOdY0D ONISAOH V0¥ TITVYIR

Jsuyed Jo swep

66€TIV0-LL
Ni=

¥ DSH 0/0 SHLVIDOSSY V0¥ TIITVYdAR
diysieuiied Jo suieN

61 ebed

$20z {S901 Wio4) €Y 3INpayog



651123
(S':%*;gﬂ;&';)‘ 202 4 [ Final K-1 [ ] Amended K-1 OMB No. 1545-0123
Department of the Treasury . Partili Partner’s Share of Current Year Income,
internal Revenue Service or calendar year 2024, or tax year Deductions, Credits, and Other ltems
beginning ending IO 6 /30/202 51 1 Ordinary business income (loss) | 14 Self-employment earnings (oss)
Partner’s Share of Income, Deductions, l 0.
Credits, etc. See separate instructions. 2 Netrental real estate income (loss)
[“Part] Information About the Partnership | 566,427 . |15 Credits
A Partnership's smployer identification number 3 Other net rental income (loss)
77-0411399
B Partnership's name, address, cily, state, and ZIP code 4a Guaranteed payments for services 16 Schedule K-3 is attached if
MERRILL ROAD ASSOCIATES C/O HSG | checked ... .
AUTHORITY OF THE CO OF SANTA CRUZ 4b Guaranteed payments for capital | 17 Alternative min tax (AMT) items
2160 41ST AVENUE
CAPITOLA , CA 95010 4¢ Total guaranteed payments
€ IRS center where partnership filed return:
E-FILE 5 Interest income 18 Tax-exempt income and
D [ ] Check if this is a publicly traded partnership (PTP) | 42,363. nondeductible expenses
Partll Information About the Partner Ba Ordinary dividends
E  Partner's SSN or TIN (Do not use TIN of a disregarded entity. See instructions.)
94-1699385 6b Qualified dividends
F Name, address, city, state, and ZIP code for partner entered in E. See instructions. I 19 Distributions
HOUSING AUTHORITY OF THE COUNTY OF 6¢ Dividend equivalents
SANTA CRUZ
2160 41 ST AVENUE 7 Rovyalties 20 Other information
CAPITOLA, CA 95010 | A 42,363.
6 L] General partner or LLC Limited partner or other LLC | 8 Net shortterm capitai gain floss) | N | * 43,003.
member-manager member | 7 | * STMT
H1 Domestic partner [ Forsign partner 9a Net longterm capital gain (loss) | AR [ * 607,298.
H2 (:] If the partner is a disregarded entity (DE), enter the partner's:
TIN Name gb Collectibles (28%) gain (loss)
11 What type of entity is this partner? EXEMPT ORGANIZATION
12 If this partner is a retirement plan (IRA/SEP/Keogh/etc.), check here D 8¢ Unrecaptured section 1250 gain
J  Partner's share of profit, loss, and capital:
Beginning Ending 10 Net section 1231 gain {loss)
Profit 99.0000000% 99.0000000%
Loss 99.0000000% 99.0000000% | 11 Other income goss)
Capital 99.0000000% 99.0000000%
Check if decrease is due to:
{:] Sale or [:} Exchange of partnership interest. See instructions.
K1 Partner’s share of liabilities: Beginning Ending 12 Section 179 deduction 21 Fareign taxes paid or accrued
Nonrecourse . $ 297,000.is 297,000.
Qualified nonrecourse 13 Other deductions
financing 3,000,380.]s 2,648,590.
Recourse 0.1 0.
K2 Check this box if ltem K- 1 includes liability amounts from lower-tier partnerships

K38 Check if any of the above liability is subject to guarantses or other payment obligations by ‘::]

the partner. See instructions 22 ‘ More than one activity for at-risk purposes*

L Partner’s Capital Account Analysis 23 [:] More than one activity for passive activity purposes*
Beginning capital account $ ~-754,658. *See attached statement for additional information.
Capital contributed during theyear $
Current year netincome (foss) $ 608,790.

Other increase (decrease) (attach explanation)  § >
Withdrawals and distributions $( |1 &
Ending capital account $ -145,868. §

M Did the pariner contribute property with a built-in gain (loss)? %)
[ IYes o If "Yes," attach statement. See instructions. g:.:

N Partner’s Share of Net Unrecognized Section 704{c) Gain or (Loss) £
Beginning §

Ending ..o $

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1065, 411261 12-08-24 www.irs.gov/Form1065 Schedule K-1 (Form 1065) 2024
' 2



MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399
SCHEDULE K-1 BUSINESS INTEREST EXPENSE, BOX 20, CODE N
DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT
BUSINESS INTEREST EXPENSE - SEE PARTNERS INSTRUCTIONS
(INCLUDED IN RENTAL REAL ESTATE
INCOME (LOSS)) 43,003.
TOTAL TO SCHEDULE K-1, BOX 20, CODE N 43,003.
SCHEDULE K-1 SECTION 19%A INFORMATION, BOX 20, CODE Z
DESCRIPTION AMOUNT
RENT - MERRILL ROAD ASSOCIATES
RENTAL INCOME (LOSS) 566,427.
W-2 WAGES 58,240.
UNADJUSTED BASIS OF ASSETS 1,380,326.

SCHEDULE K-1 SECTION 199A ADDITIONAL INFORMATION

THE SECTION 199A AMOUNTS TO BE USED IN THE CALCULATION OF QUALIFIED BUSINESS
INCOME DEDUCTION ON YOUR 1040/1041 RETURN ARE REPORTED ON LINE 20, UNDER CODE
Z. PLEASE CONSULT YOUR TAX ADVISOR REGARDING THE CALCULATION OF THE QUALIFIED
BUSINESS INCOME DEDUCTION, INCLUDING THE POSSIBLE AGGREGATIONS AND LIMITATIONS
THAT MAY APPLY AND THE FILING OF THE 1.199A-4(C)(2)(I) ANNUAL DISCLOSURE

STATEMENT.

PARTNER NUMBER 2



MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399
SCHEDULE K-1 EXCESS TAXABLE INCOME, BOX 20, CODE AE
DESCRIPTION PARTNER FILING INSTRUCTIONS AMOUNT
EXCESS TAXABLE INCOME SEE IRS SCH. K-1 INSTRUCTIONS 607,298.
TOTAL TO SCHEDULE K-1, LINE 20 AE 607,298.
SCHEDULE K-1 CURRENT YEAR NET INCOME (LOSS) AND
OTHER INCREASES (DECREASES)

DESCRIPTION AMOUNT TOTALS
RENTAL REAL ESTATE INCOME (LOSS) 566,427,
INTEREST INCOME 42,363.

SCHEDULE K-1 INCOME SUBTOTAL 608,790.
NET INCOME (LOSS) PER SCHEDULE K-1 608,790.

PARTNER NUMBER 2



[ Finat k-3 ] Amended k-3

Schedule K-3 Partner’s Share of Income, Deductions, OMB No. 1545-0123
(Form 1065) Credits, etc.-International
Department of the Treaswy | FO Calendar year 2024, or tax year beginning07 /01 /2024  ending 06/30/2025 2024
Internal Revenue Service See separate instructions.
Information About the Partnership Information About the Partner
A Partnership’s employer identification number (EIN) C Partner's social security number (SSN) or taxpayer identification number (TIN)
{Do not use TIN of a disregarded entity. See instructions.)
77-0411399 94-1699385
B Partnership’s name, address, city, state, and ZIP code D Name, address, city, state, and ZIP code for partner entered in C. See instr.
MERRILL ROAD ASSOCIATES C/0O HSG HOUSING AUTHORITY OF THE COUNTY OF
AUTHORITY OF THE CO OF SANTA CRUZ SANTA CRUZ
2160 41ST AVENUE 2160 41S8ST AVENUE
CAPITOLA, CA 95010 CAPITOLA, CA 95010
E  Check to indicate the parts of Schedule K-3 that apply. Yes | No
1 Does Part lapply? If "Yes," complete and attach Part | . 1 X
2 Does Part il apply? If "Yes," complete and attach Part | 2 | X
3 Does Part i apply? If "Yes," complete and attach Part Wl .. 3 | X
4 Does Part IV apply? If "Yes," complete and attach Part IV 4 | X
5 Does PartVapply? If "Yes,” complete and attach Part V. 5 X
6 Does Part Vl apply? If "Yes,” complete and attach Part VI . 6 X
7 Does Part Vi apply? If "Yes," complete and attach Part Vi 7 X
8 Does Part Vill apply? If "Yes," complete and attach Part Vil 8 X
9 Does Part IX apply? If "Yes,” complete and attach Part IX . 9 | X
10 Does Part X apply? if "Yes," complete and attach Part X 10| X
11 Does Part Xl apply? If "Yes," complete and attach Part Xt 1 X
12 Does Part Xl apply? If "Yes," complete and attach Part X 12 X
13__Does Part Xill apply? If "Yes " complete and attach Part XW . . .. . 13 X
>
5
Q
3
2
é
For Paperwork Reduction Act Notice, see the Instructions for Form 1065.  www.irs.gov/Form1065 Schedule K-3 (Form 1065) 2024

424171 12-11-24

LHA
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TAX RETURN FILING INSTRUCTIONS
CALIFORNIA FORM 565

FOR THE YEAR ENDING
JUNE 30, 2025

PREPARED FOR:

MERRILL ROAD ASSOCIATES C/O HSG
AUTHORITY OF THE CO OF SANTA CRUZ
2160 41ST AVENUE

CAPITOLA, CA 95010

PREPARED BY:

NOVOGRADAC & COMPANY LLP
1144 HOOPER AVE, SUITE 203
TOMS RIVER, NJ 08753

TO BE SIGNED AND DATED BY:
A GENERAL PARTNER

AMOUNT OF TAX:
TOTAL TAX 3 800
LESS: PAYMENTS AND CREDITS $ 800
PLUS OTHER AMOUNT $ 0
PLUS INTEREST AND PENALTIES ~ § 0
NO PMT REQUIRED $

OVERPAYMENT:
NOT APPLICABLE

MAKE CHECK PAYABLE TO:
NOT APPLICABLE

MAIL TAX RETURN TO:

THE CALIFORNIA RETURN HAS BEEN PREPARED FOR ELECTRONIC FILING. IF
YOU WISH TO HAVE IT TRANSMITTED TO THE FTB, PLEASE SIGN, DATE AND
RETURN FORM 8453-P TO OUR OFFICE. WE WILL THEN SUBMIT THE
ELECTRONIC RETURN TO THE FTB.

FORMS TO BE DISTRIBUTED TO PARTNERS:

ENCLOSED ARE COPIES OF SCHEDULE K-1 TO BE DISTRIBUTED TO THE
PARTNERS.

RETURN MUST BE MAILED ON OR BEFORE:
NOT APPLICABLE

SPECIAL INSTRUCTIONS:
DO NOT MAIL THE PAPER COPY OF THE RETURN TO THE FTB.



CA 565 EXTENSION
Banking Information (Direct Debit / Deposit / Estimated Payments)
Informational Only. Do Not Key On These Forms. Electronic Filing errors could result. Review for accuracy after export.
State Payment (Direct Debit - for Returns / Extensions or stand-alone Estimates):

Checking Savings i

Routing Number 121143736
Bank Account Number 023006208
Payment Amount 800.

identification Number

Account Holder Name
Account Holder Type 1 = Business; 2 = Personal

Requested PaymentDate = 03/03/2026
Bank Name (NY Only)
Addenda Record: # of addenda records: ___ Use next sheet to see next account
Taxpayer ldentification
Tax Type Code:
FTA Code
State Tax Type Code
Tax Period End Date

Sub Tax Type Info (TXP Amount) Occur 1 Oceur 2 Occur 3
Sub Amount Type = _
Sub Amount |

International ACH (Automated Clearing House) Transaction Not Supported [:]

Refund (Direct Deposit): Number of accounts for total Refund: ____ Use next sheet to see next account
Taxpayer Telephone Number
Routing Number
Bank Account Number
Refund Amount

Checking [:] Savings f:]

International ACH (Automated Clearing House) Transaction Not Supported [:]

ACH Credit Information:
Payment Amount
ldentification Number

Requested Payment Date

Addenda Record: #of addendarecords: ____ Use next sheet to see next account
Taxpayer ldentification
Tax Type Code:
FTA Code
State Tax Type Code
Tax Period End Date

Sub Tax Type info (TXP Amount) Occur 1 Occur 2 QOccur 3
Sub Amount Type = __
Sub Amount

International ACH (Automated Clearing House) Transaction Not Supported [::]

Refund to 529 Plans (Direct Deposit):  Number of accounts for total Refund: ___ Use next sheet to see next account
Routing Number
Bank Account Number
Refund Amount .
Checking [:] Savings E:]
Beneficiary Name:
First Name

Middle initial

Last Name

Suffix
Beneficiary SSN:
Note: All fields may not be applicable to all taxing authorities and/or systems.

410581 04-01-24
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022 DO NOT MAIL THIS FORM TO THE FTB
Date Accepted

TAXABLE YEAR . . . . . __FORM
2024 California e-file Return Authorization for Partnerships 8453-P
Partnership name California Secretary of State (SOS) file number
o FEIN
MERRILL ROAD ASSOCIATES C/0 HSG
AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399
Part | Tax Return Information (whole dollars only)
1 Totalincome (Form 565, line 12) | e 1
2 Ordinary income (Form 565, line 23) 2
3 Refund (Form 565, line 36) e 3
4 Total amount due (Form 565, line 38) 4

Partll  Settle Your Account Electronicaily

5 Electronic funds withdrawal
5a Tax amount S8b Withdrawal date (mm/dd/yyyy)
5c¢ PTE amount 5d Withdrawal date (mm/dd/yyyy)

Partill  Pass-Through Entity (PTE) Elective Tax Payment for Taxable Year 2025
First Payment
6 Amount
7 Withdrawal date
{mm/dd/yyyy)

Part IV Banking Information (Have you verified the partnership's banking information?)

8 Routing number
9 Account number 10_Type of account: Checking Savings
PartV__ Declaration of Officer
t authorize the partnership's account to be settled as designated in Part IL If | check Part }i, box 5, | authorize an electronic funds withdrawal for the amount listed
on line 5a, line 5¢, and on Part 111, line 6 from the bank account specified in Part IV,

Under penalties of perjury, | declare that | am an officer of the above partnership and that the information | provided to my electronic return originator (ERO), transmitter,

or intermediate service provider and the amounts in Part | above agree with the amounts on the corresponding lines of the partnership's 2024 California income tax

return. To the best of my knowledge and belief, the partnership's return is true, correct, and complete. If the partnership is filing a balance due return, | understand that if
the Franchise Tax Board (FTB) does not receive full and timely payment of the partnership's tax liability, the partnership will remain liable for the tax liabiity and all applicable
interest and penalties. | authorize the partnership return and accompanying schedules and statements be transmitted to the FTB by my ERO, transmitter, or intermediate
service provider. If the pracessing of the partnership’s return or refund is delayed, | authorize the FTB to disclose to my ERO or intermediate service provider the
reason(s) for the delay or the date when the refund was sent.

Sign }

Here Signature of officer

}EXECUTIVE DIRECTOR

Date Title

|

439105 12-26-24 FTB 8453-P 2024 Side 1



022

Part VI Declaration of Electronic Return Originator (EROQ) and Paid Preparer.

I declare that | have reviewed the above partnership's return and that the entries on form FTB 8453-P are complete and correct to the best of my knowledge. (if | am only
an intermediate service provider, | understand that | am not responsible for reviewing the partnership's return. | declare, however, that form FTB 8453-P accurately
reflects the data on the return.) | have obtained the partnership officer's signature on form FTB 8453-P before transmitting this return to the FTB; | have provided the
partnership officer with a copy of all forms and information that | will file with the FTB, and | have followed all other requirements described in FTB Pub. 1345, 2024
Handbook for Authorized e-file Providers. | will keep form FTB 8453-P on file for four years from the due date of the return or four years from the date the partnership
return is filed, whichever is later, and | will make a copy available to the FTB upon request. If | am also the paid preparer, under penalties of perjury, | declare that | have
examined the above partnership's return and accompanying schedules and statements, and to the best of my knowledge and belief, they are true, correct, and complete.

| make this declaration based on all information of which | have knowledge.

ERO ERQ's } - Date Check if Check ERO's PTIN
signature also paid if self-

Must gnati 3/5/2026 prept‘:ref employed ] [:] 0 0 1 8 3 2 5 3

Sign ;"s’;‘:::‘g;: ;:; )Ycu's NOVOGRADAC & COMPANY LLP fms94-3108253

1144 HOOPER AVE, SUITE 203
TOMS RIVER, NJ

and address

ZIPcod908753

Under penalties of perjury, | declare that | have examined the above partnership's return and accompanying schedules and statements, and to the best of my knowledge

and belief, they are true, correct, and complete. | make this declaration based on all information of which | have knowledge.

Paid Paid Date Check Paid preparer's PTIN
preparer's if self-
Preparer signaiure employed
Must Firm's name (or yours ggms
. if self-employed)
Slgn and address
ZIP code

Side 2 FTB 8453-P 2024 439106 12-26-24
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Date Accepted DO NOT MAIL THIS FORM TO THE FTB

IAXABLE VEAR California Payment Authorization FORM
2024 for Business Entities 8453-BE (PMT)

Name of business entity (corporation, limited liability company, partnership or exempt organization) California Corporation No., CA SOS fils no., or FEIN

MERRILL ROAD ASSOCIATES C/0O HSG

AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399

Partl Extension Payment Information for Taxable Year 2024

1 Electronic Funds Withdrawal (EFW) Amount 800 2 withdrawal Date (mm/dd/yyyy) 12/15/2025

Part i Schedule of Estimated Tax Payments for Taxable Year 2025
{These are not instaliment payments for the current amount the corporation or exempt organization owes.)

First Payment Second Payment Third Payment Fourth Payment

3 Amount

4 Withdrawal date
{mm/dd/yyyy)

Part Il Annual Tax or Estimated Fee Payment for Taxable Year 2025
(This is not an instaliment payment for the current amount the LLC owes.)

Annual Tax Payment Estimated Fee Payment

5 Amount
6 Withdrawal date

{mm/dd/yyyy)
Part IV pass-Through Entity (PTE) Elective Tax Payments for Taxable Years 2024 and 2025

2024 Second Payment 2025 First Payment

7 Amount
8 Withdrawal date

(mm/dd/yyyy)
PartV Banking Information for Electronic Funds Withdrawal
9 Routing number 121143736 10 Account number 023006208
11 Type of account: Checking Savings
Payment Authorization
| authorize the business entity account to be settled as designated in Parts |, Il, Il and IV. The above electronic funds withdrawals are to be made

from the bank account indicated on Part V, lines 9, 10, and 11. This authorization will remain in effect unless | contact the Franchise Tax Board (FTB)
to cancel the request. | request that the payment(s) above be deducted from the bank account on the date(s) specified above. If a date falls on a
Saturday, Sunday, or holiday, the transfer is authorized for the next business day. If the FTB cannot deduct the payment from the account because
of insufficient funds or because the bank account is closed, the FTB may charge a dishonored payment penalty. | will be responsible for any overdraft
fees charged by the bank. Under penalties of perjury under the laws of the State of California, | declare that | have completed this payment
authorization to the best of my knowledge and belief; it is true, correct, and complete.

Date

3/3/2026

Signature of
business entity's
Sign representative P

:

Here {
Title pEXECUTIVE DIRECTOR

Declaration of Electronic Return Originator (ERO) and Paid Preparer.

Under penalties of perjury, | declare that | have reviewed the entries on form FTB 8453-BE (PMT) and they are complete and correct to the best of my
knowledge. (If | am only an intermediate service provider, | declare that form FTB 8453-BE (PMT) accurately reflects the data on the EFW request.) | have obtained
the taxpayer's signature on form FTB 8453-BE (PMT) before transmitting the EFW to the FTB. | have provided the taxpayer with a copy of all forms
and information that | will file with the FTB and | have followed all other requirements described in FTB Pub. 1345, 2024 Handbook for Authorized
e-file Providers. | will keep form FTB 8453-BE (PMT) for the statute of limitations period, and | will make a copy available to FTB upon request.

ERO's Date Check if also | Check if self-] ERO's PTIN
Sign signature paid preparer | employed
Here |— > 00183253
Paid Date Check if self-| Paid preparer's PTIN
preparer’'s employed
Signature |
Firm’'s Firm’s FEIN
S‘;‘}’r‘: i(f°' NOVOGRADAC & COMPANY LLP 94-3108253
self- ZIP code
employed)| 1144 HOOPER AVE, SUITE 203
Address TOMS RIVER, NJ 08753

KEEP THIS FORM FOR YOUR RECORDS - DO NOT MAIL TO THE FTB

420821 12-10-24 FTB 8453-BE (PMT) 2024



Form at bottom of page N

When to pay:

Fiscal Year - File and Pay by the 15th day of the 3rd month following the close of the
taxable year.

Calendar Year - File and Pay by March 17, 2025,

When the due date falls on a weekend or holiday, the deadline to file and pay without penalty is
extended to the next business day.

Pay online: Go Green! Enjoy the ease and secure options for online payments.
o Web pay for business
LPs, LLPs, and REMICs can make an immediate payment or schedule
payments up to a year in advance.
e Credit Card (service fee)

Ao,

=17 ,';:‘,,
riﬁ%ﬁ-

..:1 ey

For more information, go to ftb.ca.gov/pay. Do not mail this form if you pay online.

Where to pay: Using black or blue ink, make check or money order payable to the
"Franchise Tax Board." Write the FEIN, California SOS file number, and "2024 FTB 3538" on the
check or money order. Detach form below. Enclose, but do not staple, payment with form and

mail to: FRANCHISE TAX BOARD
PO BOX 942857
SACRAMENTO CA 94257-0531

Make all checks or money orders payable in U.S. dollars and drawn against a U.S. financial

institution.
429131 11-14-24
_ _DETACHHERE___ IF NO PAYMENT IS DUE, DONOT MAILTHISFORM __ DETACHHERE _
IaxslEYEAR - Payment for Automatic Extension CALIFORNIA FORM_
2024 for LPs, LLPs, and REMICs 3538 (565)
77-0411399 MERR 199526300009 24 FORM 0

TYB 07-01-2024 TYE 06-30-2025
MERRILL ROAD ASSOCIATES C/O HSG AUTHORITY OF THE CO OF SANTA CRUZ

2160 41ST AVENUE
CAPITOLA CA 95010

Amount of Payment 800 .

| 022 | 6211246 | 835332024 R



. 439701 01-16-25
TAXABLE YEAR

. CALIFORNIA FORM
~5004 Partnership Return of Income =55
199526300009 MERR 77-0411399 24

TYB 07-01-2024 TYE 06-30-2025
MERRILL ROAD ASSOCIATES C/0 HSG AUTHORITY OF THE CO OF SANTA CRUZ

2160 41ST AVENUE
CAPITOLA CA 95010

ACCTMETHOD 2 09-01-1996 ASSETS 3168427,
INITIAL 0 FINAL 0 AMENDED 0 PROTECTIVE 0

I (1) During this taxable year, did this partnership acquire control or majority ownership (more than a 50% interest) in

another legal entity?

If yes, did the acquired entity(ies) own California real property {i.e., land, buildings), lease such property for

a term of 35 years or more, or lease such property from a government agency for any term?

If yes to both questions, answeryes o [ Jves No
(2) During this taxable year, did another person or legal entity acquire control or majority ownership (more than a 50%

interest) of this partnership or any legal entity in which the partnership holds a controlling or majority interest?

If yes, did the acquired entity(-ies) own California real property (i.e., land, buildings), lease such property for a term

of 35 years or more, or lease such property from a government agency for any term? If yes to both questions, answeryes b [j Yes No
(3) Has California real property (i.e., land, buildings) transferred to the partnership that was excluded from property tax

reassessment under Revenue and Taxation Code Section 62(a)(2)?

If yes, during this taxable year, has more than 50% of the partnership's ownership interests cumulatively transferred in

one or more transactions and it was not reported on a previous year's tax return? If yes to both questions, answer yes
{Yes requires filing of BOE-100-B statement, penalties may apply - see instructions.)

...... o[ lves [XINo

Caution: Include only trade or business income and expenses on line 1a through line 22. See the instructions for more information.

1 a Gross receipts or sales $ b Siowmons " $ ¢ Balance | 1¢ 00

2 Costof goods sold (Schedule A, fine 8) e, ® 2 00

3 GROSS PROFIT. Subtractline 2 fromline e .. ... * 3 00

4 Total ordinary income from other partnerships and fiduciaries. Attach schedule ® 4 00

5 Total ordinary loss from other partnerships and fiduciaries. Attach schedule e 5 00

g 6 Total farm profit. Attach federal Schedule F (Form 1040) ® 6 00
3 7 Total farm loss. Attach federal Schedule F (Form 1040) ® 7 00
£ 8 Total gains included on Schedule D-1, Part Ii, fine 17 (gainonly) s 8 00
9 Total losses included on Schedule D-1, Part i, line 17 {lossonly) ®l 9 00

10 Otherincome. Attach schedule e 10 00

11 Otherloss. Attach schedule ol 11 00

12 Total income (loss). Combineline3through line 11 .. ... e 12 00

[ | 022 | 3661244 | Form 565 2024 Side 1 |



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT

77-0411399

439711 01-16-25

13 Salaries and wages (other than to partners) ® 13 00
g 14 Guaranteed payments to partners 00
§ | 15BaddebIS e 00
m§‘5 16 Deductible interest expense not claimed elsewhereonreturn @® 16 00
§ g g 17 a Depreciation and amortization. Att form FTB 3885P §
§3 E b Less depreciation reported on Sch A and elsewhere onreturn = $ ... c Balance &} 17¢ 00
83 >| 18 Depletion. Do not deduct oil and gas depletion 18 00
28| 10 Retiementplans, ete. 19 00
TZ 20 Employee benefit programs 20 00
u 21 Other deductions. Attach schedule 21 00
22 Total deductions, Add line 13throughline21 . 22 00
23 Ordinary income (loss) from trade or business activities. Subtract line 22 from line 12 23 0]o0
24 Tax - $800.00 {LPs, LLPs, and REMICs only). Seeinstructions 24 800} 00
25 Pass-through entity elective tax. See instructions 25 00
a 26 Partnership level tax. If IRS concluded a centralized audit for this year, see instructions. If not, leave blank 26 00
g 27 Total tax. Add line 24, line 25, and in@ 26 ... 27 800]o00
g 28 Withholding (Form 592-B and/or593) . * 28
o 29 Amount paid with extension of time to file return form FTB 3538) = e| 29
30 Amounts paid for pass-through entity electivetax e 30 ;
31 Total payments. Add line 28 line29. andline30 ... oo s 31 800]o0
32 Use tax. This is not a total line, See instructions Ol 32 l l 00 o
33 Payments balance. If line 31 is more than line 32, subtract line 32 from line3t 33 800{o0
® 34 Use tax balance. If line 32 is more than line 31, subtract line 31 fromline32 34 00
5 g 35 Tax due. If line 27 is more than line 33, subtract line 338 fromline27 . ®| 35 0] o0
g 5 36 Refund. If line 33 is more than line 27, subtract line 27 from line33 ® 36 .00
< 37 Penalties and interest. See instructions . o| a7 | [00
38 Total amount due. Add line 34, line 35, and line 37.
Make the check or money order payable to the Franchise TaxBoard . .. ... ... ® a8 0 .00
J  What type of entity is filing this retum? Check one only:
*1 D General partnership .2 LP required to pay annual tax {is doing business in CA, is registered with SOS, or is organized in CA)
o3 [__]LP, LLC, orother entity NOT required to pay annual tax (is not doing business in CA, is not registered with SOS, and is not organized in CA)
ea [__]ReEMIC o5 [ Jurp ® 6 [__] Other (See instructions)
K Principal business activity code (Do netleave blank) . 531110
Business activity REAL ESTATE Product or service RENTAL
L. Enter the maximum number of partners in this partnership at any time during the year. Attach a CA Sch. K-1 (565)
for @ach PANNGT . 2
M Is any partner of the partnership related (as defined in IRC Section 267(c)(4)) to any other partner? L4 D Yes No
N Is any partner of the partnership a trust for the benefit of any person related (as defined in IRC Section 267(c)(4))
toany other parner? o[ Tves No
O Are any partners in this partnership also partnerships or LLCs? If "Yes," complete Schedule K-1, Table 3 foreach ... L4 [j Yes No
P Does the partnership meet all the requirements shown in the instructions for QuestionP? [:] Yes D—ﬂ No
Q Is this partnership a partner in another partnership or multiple member LLC? If "Yes," complete Schedule EQ, Part | . D Yes [K] No
R Was there a distribution of property or transfer (for example by sale or death) of a partnership interest during the taxable year? . D Yes No
If "Yes," see the federal instructions concerning an election to adjust the basis of the partnership's assets under IRC Section 754
S s this partnership a publicly traded partnership as defined in IRC Section 469(K)2)? L D Yes No
T Is this partnership under audit by the IRS or has it been audited in a prioryear? L4 D Yes No

Side2 Form 565 2024 022 ] 3662244 |



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT 77-0411399

- 439721 01-16-25

U (1) Does the partnership have any foreign (non U.S.) nonresident partners? . [:l Yes

......................................................... (] ves
........................ [T ves

V s this an investment partnership? See General Information O, Investment Partnerships, in the instructions D Yes
W is the partnership apportioning or allocating income to California using ScheduleR? E:] Yes

X Has the partnership included a Reportable Transaction or Listed Transaction within this return? L [:‘ Yes

(See instructions for definitions.) If "Yes," complete and attach federal Form 8886 for sach transaction.
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[X]No

[X] No
X] No

(X] No
[X] No

X No
[ INe

[X] No
[X] No

XTI No
X] No

Y Did this partnership file the Federal Schedule M-3 (Form 1065)? . Yes

Z Is this partnership a direct owner of an entity that filed a federal Schedule M-3? o[ Jves

AA Does this partnership have a beneficial interest in a trust or is it a grantor of a trust? Attach name, address, and FEIN = ® [j Yes

BB Does this partnership own an interest in a business entity disregarded for tax purposes? If "Yes," complete Schedule EQ, Parti L [:] Yes

CC (1) Is the partnership deferring any income from the dispositionofassets? . E:J Yes
(2) If "Yes," enter the year of asset disposition e, o

DD s the partnership reporting previously deferred income from: . [:] Instaliment Sale . [:] IRC §1031 . [:] IRC §1033 L4

EE "Doing business as" name. See instructions:; @

[ other

FF (1) Has this partnership operated as another entity type such as a Corporation, S Corporation, General Partnership,

the FTB and/or IRS:

GG (1) Has this parinership previously operated ocutside California?

{2) Is this the first year of doing business in California?

of Regulations section 1.707-8?

Limited Partnership, LLC or Sole Proprietorship in the previous five 8 years? . E] Yes No
(2) If "Yes", provide prior FEIN(s) if different, business name(s), and entity type(s) for prior retums filed with

................................................................................. o [ Jves No
................................................................................................ o [ Jves No
HH Is the partnership a section 721(c) partnership, as defined in Treasury Regulations Section 1.721(c)-1T{)(14)? [—___—] Yes No

I Atany time during the tax year, were there any transfers between the partnership and its partners subject to the disclosure requirements
....................................................................................................................................... [ Ives No

JJ Check if the partnership: (1) :} Aggregated activities for IRC Section 465 at-risk purposes
(2) D Grouped activities for IRC Section 469 passive activity purposes

KK (1) Has this business entity previously filed an unclaimed property Holder Remit Report with the State Controller's Office? . [] Yes No

(2) If"Yes," when was the last report filed? (mm/dd/yyyy) (3) Amount last remitted ®$

focate FTB 1131 EN-SP, Franchise Tax Board Privacy Notice on Collection. To request this notice by mail, calt 800.338.0505 and enter form code 948 when instructed.
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Our privacy notice can be found in annual tax booklets or online, Go to ftb.ca.gov/privacy to learn about our privacy policy statement, of go to fib.ca,gov/ forms and search for 1131 to

Sign and belief, it is true, correct, and complets. Declaration of preparer (other than taxpayer) is based on ali iDn;(:;maﬁon of which preparer has any knowledge.
Here Signature of
general partner P Telephone
General Partner's email address (optional) d
Paid Sf;ga'a,s Date Sg:ck if PTIN
Preparer's | 2re B employed[ 1@ P00183253
Use Only Firm's name (or yours if self-employed) and address Telephone FEIN
NOVOGRADAC & COMPANY LLP
1144 HOOPER AVE, SUI
> TOMS RIVER, NJ 08753 732-649-2800 e 94-3108253
May the FTB discuss this return with the preparer shown above (see instructions)? ... * ves [ ] Nol

(] 022 | 3663244 | Form 565 2024 sides M



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT

Schedule K partners' Shares of Income, Deductions, Credits, ete.

77-0411399

439731 01-16-25

T (3) . Amougg from Cali‘?))mia Total mounts
Distributive share items federal K (1065) adjustments using California law
1 Ordinary income (loss) from trade or business activites 1 d ®
2 Net income (loss) from rental real estate activities. Attach federal Form 8825 2 @ 5 7 2 ’ 1 4 8 - 8 0 0 b 5 7 1 ’ 3 4: 8
3 a Gross income (loss) from other rental activites 3a ® @
b Less expenses. Attach schedute 3h 1® ®
¢ Netincome (loss) from other rental activities. Subtract In 3b from In 3a 3 I® *
4 Guaranteed payments a Services 42 |®
— b Capital b _®
2 ¢ Total . ; & |® .
< | 5interestincome ... STMT 1 5 1® 42,791 . 42,791
€ | eDidends ... 8 ® .
g | TRoyalties 1 ©® ®
- 8 Net short-term capital gain (loss). Attach Schedule D (565) 3 ® *
9 Net long-term capital gain (loss). Attach Schedule D (565) § ® *
10 a Total gain under IRC Section 1231 (other than due to casualty or theft) i0a_|® *
b Total loss under IRC Section 1231 (other than due to casualty or theft) b ® h
11 a Other portfolio income (loss). Attach schedule 11a_|® ®
b Total other income. Attach schedule 11 i® b
¢ Total other loss. Attach schedule ... ... ... i1c_1® ®
12 Expense deduction for recovery property (IRC Section 179). Attachschedute | 12 §® '9
13 a Cashcontributions ... ... 132 |® ®
@ b Noncash contributions 13_|® ®
'% ¢ Investmentinterestexpense ... 13 _1® i’
3 d 1 Total expenditures to which IRC Section 59(e) election may apply | 13d1 Q F
a 2 Type of expenditures ® 1342
e Deductions related to portfolio income 13 I® b
f_Other deductions. Attachschedule ... 13 ® ®
15 a Withholding on partnership allocated to al partners 15a @
b Low-income housing credit 15b @
] ¢ Credits other than the credit shown on line 15b related to rental real E
K estate activities 15¢
5 d Credits related to other rental activittes 15d f@
¢ Nonconsenting nonresident members' tax allocated to all partners 15¢e ®
f Othercredits ... . o 151 *
17 a Depreciation adjustment on property placed in service after 1986 17a_1® ®
o8l bAdustedgainorloss 17h_|® ©
e 8 ¢ Depletion (other thanoiland gas) 17 _|® ®
% Er: d Gross income from oil, gas, and geothermal properties 17d_1® @
§ g E & Deductions allocabie to oil, gas, and geothermal properties 17e 1® b
f Other alternative minimum 1ax Hems ... 171 1® b
18 a Tax-exemptinterestincome ... 18a_® ®
§ b Other tax-exemptincome .. 18 _|® *
k- ¢ Nondeductible expenses ... 18 |® 800® 800
§ 19 a Distributions of money (cash and marketable securities) = 1% |® b
E b Distribution of property otherthanmoney ... ... 19 [® b
& |20 a Investmentincome 202 |® 42,791 ® 42,791
g b Investmentexpenses 200 (® b
¢ Other information. See instructions STMT 2 20c |® ®
21 a Total distributive income/payment items. Combine lines 1, 2, 3¢ and 4¢
° through 11c. From the result, subtract the sum of lines 12 through 13f. | 21a 614,939 -800]s 614,139
:g b Analysis by type (a) {b} Individual {c) (d} {e)
g of partner; Corporate i, Active il. _Passive Partnership Exempt Organization Nominee/Other
(1) General pariners @ @ @ @ 6 7 1 4 1 @
(2) Limited partners b b b b 6 0 7 7 9 9 8 b
B sices romsos2o 022 | 3664244 | N



MERRILL ROAD ASSOCIATES C/O HSG AUTHORIT

77-0411399

439732 01-16-25

Schedule A
Cost of Goods Sold
1 inventory atbeginning of Year | e, 1 00
2 Purchases less cost of items withdrawn for personal use 2 00
B GOS O aDOr e e 3 0a
4 Additional IRC Section 263A costs. Attach schedule ) 4 00
5 Other costs. AtCh SChedUle e 5 00
6 Total. Add line Tthrough NG 8 e 8 00
TAnventory atend OF VBT | e e 7 00
8 Cost of goods sold. Subfract fine 7 from line 6. Enter here and on Side 1,line2 8 00
9 a Check ali methods used for valuing closing inventory:
{1) [ Jcost {2) [ Lower of cost or market as described in Treas. Reg. Section 1.471-4 {3) (1 Write down of "subnormat’ goods as
described in Treas. Reg. Section 1.471-2(c) (4) D Other. Specify method used and attach explanation
b Check this box if the LIFO inventory method was adopted this taxable year for any goods. If checked, attach federal Form970 [:l Yes
¢ Do the rules of IRC Section 263A (with respect to property produced or acquired for resale) apply to the partnership? [:] Yes {:] No
d Was there any change (other than for IRC Section 263A purposes) in determining quantities, cost, or valuations between opening
and closing inventory? If "Yes,"attach explanation .. .. ... D Yes D No
Schedule L Baiance Sheets. See the instructions for Question P before completing
Schedules L, M-1, and M-2.
Assets Beginning of income year End of income year
{a) {b) {c) {d)
1Cash 402,642 ® 1,064,372
2 a Trade notes and accounts receivable 10,521 9,887
b Less aflowance for bad dsbts ( 9,089) 1, 432‘11_ 9,073) 814
3 Inventories .. hd
4 U.S. government obligations i
5 Tax-exempt securities
6 Other current assets. Attach schedule 216,791 . 234,901
7 aloanstopartners ... {
b Mortgage and real estate loans
8 Other investments. Attach schedule 4 .
9 a Buildings and other depreciable assets 2,863,405 2,863,405
b Less accumulated depreciation @®( 1,958,716 )® 904,689 2,034,996 )je 828,409
10 a Depletableassets | L
b Less accumulated depletion { ) ( )
11 Land (net of any amortization) ® 1,039,993 L » 1,039,931
12 a2 Intangible assets (amortizable only) L - i
b Less accumulated amortization ( ) ( . )
13 Other assets. Atfach schedule [
4 Totalassets ... .. . 2,565,485] 3,168,427
Liabilities and Capital | |
15 Accountspayable 5,004 . 386,604
16 Mortgages, notes, bonds payable in less than 1 year *
17 Other current liabilities. Attach schedule ® 54,246 ® 41,973
18 All nonrecourse loans ® 2,199,439 . 2,199,439
19 a Loans from partners
b Mortgages, notes, bonds payable in
Tyearormore ... bt
20 Other liabilities. Attach schedule 1,131,248 . 775,904
21 Partners' capital accounts -824,452 -235,493
22 Total liabilities and capital .. 2,565,485 3,168,427

022 | 3665244 |
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MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT

Schedule M-1

Reconciliation of Income (Loss) per Books With Income (Loss) per Return. Use total amount under California law.

If the partnership completed federal Schedule M-3 (Form 1065), see instructions.

77-0411399

439733 01-16-25

1 Netincome (loss) per books ® 588,959/ 6 Income recorded on books this year not included
2 Income included on Schedule K, line 1 through on Schedule K, line 1 through line 11c. Itemize:
line 11c, not recorded on books this year. a Tax-exempt interest ® $
ttemize SEE STATEMENT 6 ° 1,051) b oOther . .. ®s
3 Guaranteed payments (other than health insurance) ® ¢ Total. Addline Baandline6b .
4 Expenses recorded on books this year not 7 Deductions included on Schedule K, fine 1
included on Schedule K, line 1 through through line 13f, not charged against book
fine 13f. itemize: income this year. ltemize:
a Depreciation ®s a Depreciation OF
b Travel and entertainment ® ¢ b Other . ®g
¢ Limited partnership tax ® ¢ 800 ¢ Total Addline 7aandline7d .
d Other STMT 7 @®g 800 8 Total, Add line 6candline7c
e Total. Add line 4a through line 4d . 1,600 9 income (loss) (Schedule K, line 21a). Subtract
5 Total of ling 1throughlinede ... 591,610| ine8fromfine5 ... .. ... ... ® 614,139
Schedule M-2  Analysis of Partners’ Capital Accounts. Use California amounts.
1 Balance at beginning of year ® -636,358] 5 Total of line 1 through line 4 -47,399
2 Capital contributed during year: 6 Distributions;a Cash
atash b Property ... .
bProperty . M 7 QOther decreases. temize
3 Netincome (loss) perbooks ® 588,950
4 Otherincreases. temize L, .
.................................................................. 8 Totalof line6andline7 . . ...
............................................................... . 9 Balance at end of year. Subtract line 8 from line 5 . ® -4 " 399

B sicec romsesoo
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MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT

77-0411399

CA SCHEDULE K

INTEREST INCOME

STATEMENT 1

DESCRIPTION

INTEREST INCOME

TOTAL TO SCHEDULE K, LINE 5

AMOUNT

42,791.

42,791.

CA SCHEDULE K

AGGREGATE GROSS RECEIPTS FOR AMT EXCLUSION

STATEMENT 2

DESCRIPTION

ACTIVITY: RENTAL REAL ESTATE

INTEREST

TOTAL

AMOUNT

887,060.
42,791.

929,851.

CA SCHEDULE L

OTHER CURRENT ASSETS

STATEMENT 3

BEGINNING END
DESCRIPTION OF TAX YEAR OF TAX YEAR
PREPAID EXPENSES 7,205. 15,817.
RESTRICTED CASH ’ 190,705. 199,347.
TENANT SECURITY DEPOSIT 18,881. 19,737.
TOTAL TO SCHEDULE L, LINE 6 216,791. 234,901.
CA SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 4

BEGINNING END
DESCRIPTION OF TAX YEAR OF TAX YEAR
ACCRUED EXPENSES 11,319. 9,139.
DUE TO RELATED PARTIES 24,000. 12,000.
PREPAID RENT 46. 1,097.
TENANT SECURITY DEPOSIT LIABILITY 18,881. 19,737.
TOTAL TO SCHEDULE L, LINE 17 54,246. 41,973.

STATEMENT(S) 1, 2, 3,

4



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT 77-0411399
CA SCHEDULE L OTHER LIABILITIES STATEMENT 5
BEGINNING END

DESCRIPTION OF TAX YEAR OF TAX YEAR
ACCRUED INTEREST 1,131,248, 775,504.
TOTAL TO SCHEDULE L, LINE 20 1,131,248. 775,904.
CA SCHEDULE M-1 INCOME PER RETURN NOT ON BOOKS STATEMENT 6
DESCRIPTION AMOUNT
RENTAL INCOME FROM MERRILL ROAD ASSOCIATES 1,051.
TOTAL TO SCHEDULE M-1, LINE 2 1,051.
CA SCHEDULE M-1 BOOK EXPENSES NOT ON RETURN STATEMENT 7

DESCRIPTION

NONDEDUCTIBLE EXPENSE

TOTAL TO SCHEDULE M-1, LINE 4

AMOUNT

800.

800.

STATEMENT(S) 5, 6,

7



SCHEDULE M-3 Net Income (Loss) Reconciliation

(Form 1065) for Certain Partnerships oM Mo 545,012
o Do 22 . P> Attach to Form 1065. o |
Internat Revenue Service P> Go to www.irs.gov/Form1065 for instructions and the Jatest information.
Name of partnership Employer identification number
MERRILL ROAD ASSOCIATES C/0C HSG
AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399

This Schedule M-3 is being filed because (check all that apply):

A [:] The amount of the partnership's total assets at the end of the tax year is equal to $10 million or more.

] ]:] The amount of the partnership's adjusted total assets for the tax year is equal to $10 million or more. If box B is checked,
enter the amount of adjusted total assets for the tax year

A [:__] The amount of total receipts for the tax year is equal to $35 miltion or more. f box C is checked enter the total
receipts for the tax year

D [:} An entity that is a reportable entity partner with respect to the partnership owns or is deemed to own an interest of 50%
or more in the partnership's capital, profit or loss on any day during the tax year of the partnership.

Maximum Percentage Owned or
Deemed Owned

HOUSING AUTHORITY OF CO OF SANTA CRU 94-1699385 99.0000%
_E (X Voluntary filer.

Part | Financial Information and Net Income (Loss) Reconciliation
1a Did the partnership file SEC Form 10-K for its income statement period ending with or within this tax year?
D Yes. Skip lines 1b and 1c and complete lines 2 through 11 with respect to that SEC Form 10-K.
No. Go to line 1b. See instructions if multiple non-tax-basis income statements are prepared.
b Did the partnership prepare a certified audited non-tax-basis income statement for that period?
[:] Yes. Skip line 1c and complete fines 2 through 11 with respect to that income statement.
No. Go to line 1c.
¢ Did the partnership prepare a non-tax-basis income statement for that period?
Yes. Complete lines 2 through 11 with respect to that income statement.
E:] No. Skip lines 2 through 3b and enter the partnership's net income (loss) per its books and records on line 4a.
2 Enter the income statement period:  Beginning 07/01 /2024 ending 06/30/2025
3a Has the partnership's income statement been restated for the income statement periad on fine 2?
D Yes. (If "Yes," attach a statement and the amount of each item restated.)
No. .
b Has the partnership's income statement been restated for any of the 5 income statement pariods immediately preceding the period on line 22
D Yes. (If "Yes," attach a statement and the amount of each item restated.)

Name of Reportable Entity Partner Identifying Number

No.
4a Worldwide consolidated net income (loss) from income statement source identified on Part I, fine1 4a 588,959,
b Indicate accounting standard used for line 4a. See instructions.
1 GAAP 2 [L_Jwrs 3 [_] section 704(p)
4 [ Tax-basis 5 ] Other (specify) >
5a Netincome from nonincludible foreign entities (attach statement) Sa | { )
b Net loss from nonincludible foreign entities (attach statement and enter as a positive amount) 5h
6a Netincome from nonincludible U.S. entities (attach statement) Ba | ( )
b Net loss from nonincludible U.S. entities (attach statement and enter as a positive amounty 6b
7a Netincome (loss) of other foreign disregarded entities (attach statement) o 7a
b Netincome (loss) of other U.S. disregarded entities (aftach statement) 7b
8  Adjustment to eliminations of transactions between includible entities and nonincludible entities (attach stmt.) 8
9 Adjustment to reconcile income statement period to tax year (attach statement) g
10 Other adjustments to reconcile to amount on fine 11 (attach statement) 10
11 Netincome (loss) per income statement of the partnership. Combine lines 4a throwgh 10 1 588,959,

Note; Part |, line 11, must equal Part I, line 26, column (a); or Form 1065, Schedule M-1, line 1. Ses instructions.

12 Enter the total amount (not just the partnership's share) of the assets and liabilities of all entities included or removed on the following lines.
Total Assets Total Liabilities
Included on Part 1, line 4 3,168,427. 3,403,920.
Removed on Part 1, line 5
Removed on Part |, line 6

d_Included on Part |, line 7
For Paperwork Reduction Act Notice, see the instructions for your return, Schedule M-3 (Form 1065) {(Rev. 12-2021)
410991 04-01-24 LHA

o o




Schedule M-3 (Form 1065) (Rev. 12-2021)

Page 2

Name of partnershp MERRILL ROAD ASSOCIATES C/0 HSG
AUTHORITY OF THE CO OF SANTA CRUZ

Employer identification number

77-0411399

Partli

Return

Reconciliation of Net Income (Loss) per Income Statement of Partnership With Income (Loss) per

W N W -

e R N e B
£ W o0 ~N DN ERWN aD

21a

22
23

24

25
26

Income (Loss) ltems

Attach statements for lines 1 through 10.
income {loss) from equity
method foreign corporations
Gross foreign dividends not
previously taxad

income inclusions

Gross forsign distributions

previouslytaxed .
Income (loss) from equity

mathad U.8. corporations

U.8. dividends

Income (jose) from foreign partnerships
Income (loss) from other pass-~

through entities
items relating to reportable
fransactions

Total accrual to cash adjustment
Hedging transactions ...
Mark-to-market income (loss) .
Cost of goods sold (see instructions)

Sale versus lease (for sellers
and/or lessors)

Section 481(a) adjustments
Unearned/deferred revenue

Income recognition from T
long-term contracts
Original issue discount and

other imputed interest

income statement gain/loss on sale, exchange,
abandonment, worthlessness, or other disposition of
assets other than inventory and pass-through entities
Gross capital gains from Schedule D, excluding
amounts from pass-through entities
Gross capital losses from Schedule D, excluding
amounts from pass-through entities, abandonment
losses, and worthless stock losses
Net gain/loss reported on Form 4797, line 17,
excluding amounts from pass-through entities,
abandonment losses, and worthless stock losses
Abandonment losses

Worthiless stock losses
{attach statement)

Other gain/loss on disposition of assets other than inventory
Other income (loss) items with
differences (attach statement)

Total income (loss) items. Combine lines 1
theough22
Total expense/deduction items. (From Part iil,

line 31) (see instructions) ...
Other items with no differences . SIMT 3

Reconciliation totals. Combine lines 23 through 25

{2)
Income (Loss) per
Income Statement

(b)
Temporary
Difference

(e}
Permanent
Difference

(d)
Income (Loss) per
Tax Return

42,791.

42,791.

886,009.

1,051.

887,060.

928,800.

1,051.

929,851.

-119,717.

24,929,

-94,788.

-220,124.

-220,124.

588,959,

25,980.

614,939.

Note: Line 26, column (a), must equal Part |, line 11, and column (d) must equal Form 1065, Analysis of Net

Income {Loss), line 1.

410992

04-01-24

Schedule M-3 (Form 1065) (Rev. 12-2021)



Schedule M-3 (Form 1065) (Rev. 12-2021) page 3
Name of partnership MERRILL ROAD ASSOCIATES C/0 HSG Employer identification number
AUTHORITY OF THE CO OF SANTA CRUZ 77-0411399
Part il Reconciliation of Net lncqme {Loss} per Income Statement of Partnership With Tncome {Loss) per
Return - Expense/Deduction items
Expense/Deduction ltems Expeﬁ\asze per Tem(;?o)rary Perrg?nent Deduég())n per
Incore Statement Difference Difference Tax Return
1 State and local current income tax expense
2 State and local deferred income tax expense
3 Foreign current income tax expense (other than
foreign withholding taxesy . .. .
4  Foreign deferred income tax expense
§ Equity-based compensation
6 Meals and entertainment
7 Finesandpenalties . . ... ...
B oA SO e
§ Guaranteed payments ...
10 Pension and profit-sharing
11 Other post-retirement benefits
12 Deferred compensation
13  Charitable contribution of cash and tangible
PROPBILY
14 angble popoy o e
15  Organizational expenses as per Regulations
section 1.708-2(a) . ...
16 Syndication expenses as per Regulations section 1,709-2(b) ..
17 Current year acquisition/reorganization investment
bankingfees ...
18  Current year acquisition/reorganization legal and
accounting fees
19 Amortization/impairment of goodwill
20 Amortization of acquisition, reorganization, and
start-up costs ..
21 Impanmentwtodte
22 Reserved for futureuse
23a Depletion-oil&gas .. ...
b ODepletion - other thanoit & gas . .
24  Intangible drilling and development costs (IDC)
25 Depreciation ... 76,280. ~24,929. 51,351.
26 Baddebtexpense ...
27 Interest expense (see instructions) 43,437. 43,437.
28 Purchase versus lease (for purchasers and/or
1BSSEES)
29  Researchand developmentcosts
30  Other expense/deduction items with differences
(attach statement)
31 Total expense/deduction items. Combine lines 1
through 30. Enter here and on Part 11, line 24,
reporting positive amounts as negative and negative
amountsaspositive oo 119,717. -24,929. 94,788,

410883
04-01-24

Schedule M-3 {(Form 1065) (Rev. 12-2021)



-» 3916-A Supplemental Attachment to Schedule M-3

MB No. 1545-0123
ii:;g\xe:::figy P Attach to Schedule M-3 for Form 1065, 1120, 1120-L, 1120-PC, or 1120-S. ¢
Internal Revenue Service P Go to www.irs.gov/Form1120 for the latest information.
Name of common parent Employer identification number
MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399
Name of subsidiary Employer identification number

Part| Cost of Goods Sold

4 b ¢ d
GCost of Goods Sold ltems Expegws)e per Tgm(pgrary Perrl("ia)nent Deduéti%n per
Income Statement Difference Difference Tax Return

1 Amounts aftributable to cost flow assumptions

2 Amounts attributable to;

d Parachute payments

e Compensation with section 162(m) limitation

f Pension and profit sharing

g Other post-retirement benefits

h Deferred compensation

i Reserved l

m Corporate-owned life insurance premiums

n Other section 263A costs

4 Excess inventory and obsolescence reserves

5 Lower of cost or market write-downs

6  Other items with differences (attach statement)

7 Other items with no differences
8 Total cost of goods sold. Add lines 1 through
7 in columns &, b, ¢, and d. Enter totals on the
applicable Schedule M-3. See instructions ...

LHA  For Paperwork Reduction Act Notice, see instructions. Form 8916-A (Rev. 11-2019)

413315
04-01-24



Form 8916-ARev. 112019 MERRILL, ROAD ASSOCIATES C/O HSG AUTHORIT

77-0411399 rage2

Part T Interest Income

4 b [ [
Interest Income Htem Income %SL%SS) per Tgm(po)rary Pgrn(wa)nent Income &L%)ss) per
income Statement Difference Difference Tax Return

1 | Tax-exempt interest income
2 | Interest income from hybrid securities
3 | Sale/lease interest income
4a | Intercompany interest income - From outside

tax affiliated group
4b | Intercompany interest income - From tax

affiliated group
§ | Other interest income

STMT 11 42,791. 42,791.

6 | Total interest income. Add lines 1through 5

in columns a, b, ¢, and d. Enter total on

the applicable Schedule M-3.

See instructions. 42,791. 42,791.
Partll Interest Expense

(a) {b) {¢) (d)
Interest Expense ltem Expense per Temporary Permanent Deduction per
Income Statement Difference Difference Tax Return

1 1 Interest expense from hybrid securities
2 | Lease/purchase interest expense
3a | Intercompany interest expense - Paid to

outside tax affiliated group
3b | Intercompany interest expense - Paid to

tax affiliated group
4 | Other interest expense

STMT 12 43,437. 43,437.

§ | Total interest expense. Add lines 1 through 4

in columns a, b, ¢, and d. Enter total on

the applicable Schedule M-3.

See instructions. 43,437. 43,437,

413316
04-01-24

Form 8916-A (Rev. 11-2019)



MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399

SCHEDULE M-3 OTHER INCOME (LOSS) ITEMS WITH DIFFERENCES STATEMENT 8
INCOME INCOME
(LOSS) (LOSS)

PER INCOME TEMPORARY PERMANENT PER TAX

DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN

RENTAL INCOME FROM MERRILL

ROAD ASSOCIATES 886,009. 1,051. 0. 887,060.

TOTAL TO M-3, PART II, LINE 22 886,009. 1,051. 0. 887,060.

SCHEDULE M-3 OTHER INCOME (LOSS) AND EXPENSE / DEDUCTION STATEMENT 9

ITEMS WITH NO DIFFERENCES

PER INCOME PER TAX

DESCRIPTION STATEMENT RETURN

OTHER EXPENSE / DEDUCTION - SEE STATEMENT -220,124. ~220,124.
TOTAL TO SCHEDULE M-3, PART II, LINE 25 -220,124. -220,124.
SCHEDULE M-3 OTHER EXPENSE/DEDUCTION ITEMS STATEMENT 10

WITH NO DIFFERENCES

EXPENSE/ EXPENSE/
DEDUCTION DEDUCTION
PER INCOME PER TAX

DESCRIPTION STATEMENT RETURN

RENTAL EXPENSES FROM MERRILL ROAD ASSOCIATES 220,124. 220,124.
TOTAL TO SCHEDULE M-3, PART II, LINE 25 220,124. 220,124.
FORM 8916-A OTHER INTEREST INCOME STATEMENT 11

PER INCOME TEMPORARY PERMANENT PER TAX

DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN
INTEREST INCOME 42,791. 0. 0. 42,791.
TOTAL TO PART II, LINE 5 42,791. 0. 0. 42,791.

STATEMENT(S) 8, 9, 10, 11



MERRILL ROAD ASSOCIATES C/0 HSG AUTHORIT 77-0411399

FORM 8916-A OTHER INTEREST EXPENSE STATEMENT 12
PER INCOME TEMPORARY PERMANENT PER TAX

DESCRIPTION STATEMENT DIFFERENCE DIFFERENCE RETURN

INTEREST EXPENSE FROM RENTS

AND ROYALTIES 43,437. 0. 0. 43,437.

TOTAL TO PART III, LINE 4 43,437, 0. 0. 43,437.

STATEMENT(S) 12



439931 11-21-24

TAXABLE YEAR CALIFORNIA FORM
2024 Depreciation and Amortization
Name as shown on return FEIN
77-0411399

MERRILL ROAD ASSOCIATES C/0 HSG

California Secretary of State (SOS) file no.

AUTHORITY OF THE CO OF SANTA CRUZ 199526300009
Tangible and intangible assets placed in service during the 2024 taxable year: Depreciaticn of assets Amortization of pmperty
D C @ Date(gl)aced © Metécgd of o @ @ ) B
eecrpton ofpropery i sarvi b forhg | RS | PTR ™ | S2 [ orage | T on
{mm/ddlyyyy} dapreciation
1 Enterline 1, column (f)and column (iYtotals ... 1
Depreciation
Be sure to make adjustments for any basis differences when calculating depreciation.
2 (alifornia depreciation for assets placed in service beginning before the 2024 taxable year 2 51,351
3 Total California depreciation. Add line 1(f) totalsand line2 3 51,351
Amortization
Be sure to make adjustments for any basis differences when calculating amortization.
4 California amortization for intangibles placed in service beginning before the 2024 taxable year 4
5 Total California amortization. Add line 1(i) totals and fine 4 5
6 Total depreciation and amortization. Add line 3 and line 5. Enter the total here and on Form 565, Side 2, line 173,
if from a trade or business, or on federal Form 8825, line 14, if from rental real estate activities 8 51,351

IRC Section 179 expense deduction from line 12 of the worksheet in the instructions

| 022 ] 7661244

FTB 3885P 2024



Form

8825

{Rev. November 2018}

Department of the Treasury
Internal Revenue Service

Rental Real Estate Income and Expenses of a

Partnership or an S Corporation

> Attach to Form 1065 or Form 11208.
P Go to www.irs.gov/FormB825 for the latest information.

OMB No. 1545-0123

CALIFORNIA
VERSION

Name MERRILL ROAD AS SOC IATE S C / O HSG Employer identification number
AUTHORITY OF THE CO OF SANTA CRUZ 77 0411399
1} Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair

rental value and days with personal use. See instructions. See page 2 to list additional properties.

Physical address of each property - street, city, Type - Enter code 1-8; Riﬁi{az Persggai
state, ZIP code see page 2 for list Days Days
A3201 MERRILL ROAD - o b
APTOS, CA 95003 2 365
B ...........................................................................................................................................................................................................................
1 OO SO SO N
D ...........................................................................................................................................................................................................................
. Properties
Rental Real Estate Income A B C D
2 Grossrents 2 887,060
Rental Real Estate Expenses
3 Advertising 3
4 Autoandtravel 4 496
5 Cleaning and maintenance 5 31,051
6 Commissions ... ... 6
7insuance 7 16,466
8 Legal and other professional fees 8 12,474
9 interest ... 9 43,437
10 Repairs .. 10 40,972
TTaxes 11 1,089
12 Utiltes 12 32,007
13 Wages and salaries 13 58,828
14 Depreciation (see instructions) 14 51,351
15 Other (list) P> STMT 13 26,741
15
16 Total expenses for each property.
Add lines 3through 15 16 314,912
17 Income or {Loss) from each property.
Subtract line 16 fromline2 17 572,148
18a Total gross rents. Add gross rents from line 2, columns AthroughH 18a 887,060
b Total expenses. Add total expenses from line 16, columns AthroughH 18b | ¢ 314,912
19 Net gain (loss) from Form 4797, Part Hi, line 17, from the disposition of property from rental real
St ACtVItES e e e 19
20a Net income (loss) from rental real estate activities from parinerships, estates, and trusts in which
this partnership or S corporation is a partner or beneficiary (from Schedule K-1) 20a
b Identify below the partnerships, estates, or trusts from which net income {loss) is shown on line 20a.
Attach a schedule if more space is needed:
{1} Name {2) Employer identification number
21 Net rental real estate income (loss). Combine lines 18a through 20a. Enter the result
here and on; 21 572,148
® Form 1065 or 11208: Schedule K, line 2

For Paperwork Reduction Act Notice, see instructions.

420141

04-01-24 LHA

Form 8825 (Rev. 11-2018)



Form 8825 (Rev. 11-2018) CALIFORNIA VERSION Page 2
1| Show the type and address of each property. For each rental real estate property listed, report the number of days rented at fair

rental value and days with personal use. See instructions.

Physical address of each property - street, city, Type - Enter code 1-8; aar | Personal

state, ZIP code see helow for list Days Days
E ...........................................................................................................................................................................................................................
L O S .
1€ R S e e
L O A e

Properties
Rental Real Estate Income E F G H
2 Gross rents 2

Rental Real Estate Expenses

3 Advertising . 3
4 Autoandtravel 4
§ Cleaning and maintenance 5
6 Commissions . . 6
7 Insurance 7
8 Legal and other professional fees 8
§dnterest . 9
16 Repairs ... 10
T Taxes 1
12 Utiliies L 12
13 Wages and salaries 13
14 Depreciation (see instructions) 14

15 Other (list) p>

16 Total expenses for each property.
Add lines 3 through 15 ... 16

17 Income or (Loss) from each property.
Subtractling 16 fromline2 . 17

Altowable Codes for Type of Property

1 - Single Family Residence

2 - Multi-Family Residence

3 - Vacation or Short-Term Rental

4 - Commercial

5-Land

6 - Royalties

7 - Seif-Rental

8 - Other {include description with the code on Form 8825 or on a separate statement)

420142
04-01-24

Form 8825 (Rev. 11-2018)



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT

77-0411399

CA OTHER RENTAL EXPENSES

STATEMENT 13

MULTI-FAMILY RESIDENCE
PROPERTY: MERRILL ROAD ASSOCIATES
LOCATION: 3201 MERRILL ROAD
APTOS, CA 95003

DESCRIPTION

MANAGEMENT FEE
PARTNERSHIP MANAGEMENT FEE
OTHER ADMIN

TOTAL TO RENTAL SCHEDULE, LINE 15

AMOUNT

14,580.
12,000.
161.

26,741.

CA OTHER RENTAL INCOME

STATEMENT 14

MULTI-FAMILY RESIDENCE
PROPERTY: MERRILL ROAD ASSOCIATES
LOCATION: 3201 MERRILL ROAD
APTOS, CA 95003

DESCRIPTION

OTHER
GROSS RENTS

TOTAL TO RENTAL SCHEDULE, LINE 2

AMOUNT

650,
886,410.

887,060.

STATEMENT(S) 13,

14



1

RAELYER partner’s Share of Income, . CALIFORNIA SCHEDULE
2024 Dpeductions, Credits, etc. K-1 (565)

TYB 07-01-2024 TYE 06-30-2025
77-0411307

MERRILL ROAD HOUSING CORPORATION

2160 41ST AVENUE
CAPITOLA CA 95010

77-0411399 199526300009
MERRILL ROAD ASSOCIATES C/0 HSG AUTHORITY OF THE CO OF SANTA CRUZ

2160 418T AVENUE
CAPITOLA CA 95010

A Is this partner a; * (1) General partner; or  (2) 1 Limited partner?
B What type of entity is this partner? ® See instructions.

(1) [T individual (4) [Jc Corporation (7) [ Jur {10} Exempt Organization

{2) [_1 s Corporation (5} (1 Generat Partnership (8) [ Jue (11a) [__] Disregarded Entity (DE)

(11b) DE owner's name
(3) [ Estate/Trust (6} [ Limited Partnership (9) (] IRAKeogh/SEP (11c) DE owner's TIN

C Is this partner a foreign pantner? e o [ ]ves No
D Enter partner's percentage (without regard to special allocations) of: (i} Beginning {ii) Ending
PIOMIt oo 1.0000){%| e 1.0000][%
L0 e 1.0000][%] e 1.0000}]%
CAPIAL ..o 1.0000f(%| e 1.0000][%
Check if decreases Is due 10X e, [ Jsale or [_] Exchange of partnership interest

E Partner's share of liabilities: (i) Beginning (i) Ending

NOMIBCOUTSE . L oo $ 3,000 o 3,000
........................................................................ $ 30:307 *$ 26:753
RECOUISE .. o\ oo $ 59,204 *3 427,480

F Reportable transaction or tax sheiter registration number(s) @ [96276000278

| 022 | 7891244 | Schedule K-1(565) 2024 side 1 [
1



Partner's name

439742 11-21-24

MERRILL ROAD HOUSING CORPORATION

Partner's identifying number
| 77-0411307 |

G (1) Check here if this is a publicly traded partnership as defined in IRC Section 469(k)(2)
(2) Check here if this is an investment partnership (R&TC Sections 17955 and 23040.1)

H Check here if this is: ¢ (1) [ Afinal Schedule K-1 {565) (2) E] An amended Schedule K-1 (565)

I Is this partner a resident of California?

o [Xlves p[_INo

J Did this partner contribute property with a built-in gain or loss? If "Yes" attach statement. See instructions D Yes No
K Partner's share of net unrecognized IRC Section 704(c) gain or (loss) (i} Beginning (i) Ending
L Analysis of partner's tax basis capital account:
[ e
Capitas account Capital contributed during year | Current year net income (loss) Other increase (decrease) Withdrawals a(nc) distributions Capital account at end of year,
at baginning of year (attach explanation) combine column
STMT {a) through column ()
. -6,364] . 6,133 . e -231
Caution; Refer to Partner's Instructions for Schedule K-1 (565) before entering information from this schedule on your California return.
@ Amy (2) fi Cali%)mia Total amc()ﬂ)nts using Ca!i(fg)mia
. N . . QuUNts from
Distributive share items federal Sched. K-1 adjustments California law. Combine source amounts
(Form 1065) col. {b) and col. () and credits
1 Ordinary income (loss) from trade
or business activities hd >
2 Netincome (loss) from rental real
estate activites 5,721 ~8|e 5,713|p 5,713
3 Net income (loss) from other rental
activities ® ®
4a Guaranteed payments for services
4b Guaranteed payments for capital
4c Total guaranteed payments - ha >
= | 5 Interestincome 428 » 428|p
8
=
2 6 Dividends ... . >
)
o .
£ | 7 Royalties ... . >
8 Net short-term capital gain (loss) . »
9 Net long-term capital gain (loss) hd »
10 a Total gain under IRC Section 1231
(other than due to casualty or theft) . |
b Total loss under IRC Section 1231
(other than due to casualty or theft) L »
11 a Other portfolio income (loss). Attach
schedule d »
b Total other income. Attach schedule hd | 2
¢ _Total other loss. Attach schedule .. . |
. Side 2 Schedule K-1 (565) 2024 022 | 7892244 I .



Partner's name

439743 11-21-24

MERRILL ROAD HOUSING CORPORATION

Partner's identifying number
| 77-0411307 l

(a)

Distributive share items

b
Amounts $rgm federal
Schedule K-1 (Form
1065)

o)
California
adjustments

(4 jfe) ,
Total amounts using California
Caiifornia law. Combine source amounts
col. (b) and col. {c) and credits

Deductions

12 Expense deduction for recovery property
(IRC Section 179)

13 Cash contributions

1 Total expenditures fo which an IRC
Section 59(e) election may apply
2 Type of expenditures ®

@2 O o o»
=
=)
8
1
173
o>
©
=1
=
=g
=3
o
=
&
=]
w

e Deductions related to portfolio income

f Other deductions attach schedule ... . .

@@ ® @®e @

Credits

15  a Total withholding (equals amount on
Form 592-B if calendar year partnership)
b Low-income housing credit
¢ Credits other than fine 15b related to rental
real estate activities

¢ Nonconsenting nonresident members'
tax allocated to partner

f Other credits - Attach required schedules
orstatements ...

ARernative Minimum Tax
{AMT) ltems

17 a Depreciation adjustment on property placed
in service after 1986
b Adjusted gain or loss

¢ Depletion (other than oil & gas)

d Gross income from oil, gas, and
geothermal properties

e Deductions allocable to oil, gas, and
geothermal properties

Tax-Exempt Income
and Nondeductible

Expenses

18  a Tax-exempt interest income

b Other tax-exempt income

¢ Nondeductible expenses ...

@ @ ® @ |® @ |®@ @ @ |® eEO® eV |G |® |®

Distributions

18 a Distributions of money (cash and
marketable securities)

b Distributions of property other than money

Other.
Information

20 a Investment income

b Investment expenses

¢ Other information, See instructions ...

428

428

®

® @ ®® ® ©® @ @ |® |®@ |® |® |GG ® ® @G @

21 {:} More than one activity for at-risk purposes. See instructions.

22 [:I More than one activity for passive activity purposes. See instructions.

022 | 7893244

Schedule K-1(565) 2024 Side 3
1



. 439744 11-21-24

Partner's name Partner's identifving number
MERRILL ROAD HOUSING CORPORATION | 77-0411307 |

Other Partner Information
Table 1 - Partner's share of nonbusiness income from intangibles (source of income is dependent on residence or commercial domicile of the partner):

Interest  § 4 28| sec. 1231 Gains/Losses  § Capital Gains/osses

Dividends  § Royalties

FOR USE BY PARTNERS ONLY - See instructions.
Table 2 - Partner's share of distributive items.

A. Partner's share of the partnership's business income. See instructions. $
B. Partner's share of nonbusiness income from real and tangible personal property sourced or aflocable to California.

Capital Gains/Losses ~ § Rents/Royalties §

Sec. 1231 Gains/Losses  $ Other $

C. Partner's distributive share of the partnership's property, payroll, and sales:

Factors Total within and outside California Total within California
Property: Beginning $ $
Property: Ending ... $ $
Property: Annual rentexpense $ $
Payroll $ $
Sales $ $

Table 3 - Partner's share of cost of goods sold, deductions, and rental income.

Enter only amounts used to determine income (loss) derived from and attributable to California sources. All amounts entered on this table are first multiplied by the
appropriate percentage in ltem D (ii) end of year partner's profit and loss percentage on Side 1. See the partnership Schedule K-1 instructions for information on
how to obtain the amounts below.

1. Schedule K, fine 1, column (d), Ordinary income (loss) from trade or business activities:
a. Enter as a positive amount the cost of goods sold used to determine the amount on Schedule K, line 1, column (d),
plus the total amounts on line 1a of Table 3 from all Schedule K~1s (565) this partnership received

b. Enter as a positive amount the total deductions used to determine the amount on Schedule K, line 1, column (d),
plus the total amounts on line 1b of Table 3 from ali Schedule K-1s (565) this partnership received
2. Enter the total gross rents from ling 18a of federal Form 8825 as adjusted for California law differences, plus the total amounts
on line 2 of Table 3 from al Schedule K-1s (565) this partnership received

3. Enter the gross income (loss) from other rental activities from Schedule K, fine 3a, column (d), plus the total amounts
on line 3 of Table 3 from all Schedule K-1s (565) this partnership received $

B sice 4 Schedule k-1 (565) 2024 022 | 7894244 | ||



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT 77-0411399

CA SCHEDULE K-1 COLUMN C RECONCILIATION

DESCRIPTION AMOUNT
RENTAL REAL ESTATE INCOME (LOSS) 5,713.
INTEREST INCOME 428.
NONDEDUCTIBLE EXPENSES <8.>
TOTAL TO SCHEDULE K-1 ANALYSIS OF CAPITAL ACCOUNT, COLUMN C 6,133.

PARTNER NUMBER 1



2

IMBLLYER partner’s Share of Income, - CALIFORNIA SCHEDLIE
2024 peductions, Credits, etc. K-1 (565)

TYB 07-01-2024 TYE 06-30-2025
94-1699385

HOUSING AUTHORITY OF THE COUNTY OF SANTA CRUZ

2160 41ST AVENUE
CAPITOLA CA 95010

77-0411399 199526300009
MERRILL ROAD ASSOCIATES C/0 HSG AUTHORITY OF THE CO OF SANTA CRUZ

2160 41ST AVENUE
CAPITOLA CaA 95010

A ls this partner a: ® (1) ] General partner; or  (2) Limited partner?
B What type of entity is this partner? ® See instructions.

(1) L] individual (4 [__] ¢ corporation o Jur (10) [(X] Exempt Organization

{2y [ s corporation  (5) [_] General Partnership @ [_Juc (11a) [__] Disregarded Entity (DE)
(11b) DE owner's name
(3) [_] Estate/Trust (6) [__] Limited Partnership (9) [_] IRAKeogh/SEP (11¢) DE owner's TIN

C Is this partrer a foreign partner? o [ Jves No
D Enter partner's percentage (without regard to special allocations) of: (i) Beginning {ii) Ending
PO 99.0000]ls] 99.0000
L08S e 99.0000]{%| = 99.0000}]%
Capitadl e 99.0000 . 99.0000]|%
Check I deCreases IS AUB 0T D Sale or D Exchange of partnership interest
E Partner's share of liabilities: (i) Beginning (ii) Ending

NONTECOUISE | oo $ 297,000 *$ 297,000
........................................................................ $ 3,000,380 *$ 2,548:590
RECOUISE e $ *5

Check if any of the above liability is subject to guarantees or other payment obligations by the partner {:]
F Reportable transaction or tax shelter registration number(s) @ [96276000278
| 022 | 7891244 | Schedule K-1(565) 2024 side 1 |
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Partner's name

. 430742 11-21-24

HOUSING AUTHORITY OF THE COUNTY OF SA

Partner’s identifying number
| 04-1699385 |

G (1) Check here if this is a publicly traded partnership as defined in IRC Section 469(K)(2) . ® E:]
{2) Check here if this is an investment partnership (R&TC Sections 17955 and 23040.0) ® [ ]
HCheck hereif thisis: @ (1) [__] Afinal ScheduleK-1(565)  (2) [__] Anamended Schedule K-1 (565)
I Is this partner a resident of California? o [Xves »[_Ino
J Did this partner contribute property with a built-in gain or loss? If "Yes" attach statement. See instructions D Yes No
K Partner's share of net unrecognized IRC Section 704(c) gain or (loss) . (i) Beginning (ii) Ending
L Analysis of partner's tax basis capital account:
8 e
Capital a?:count Capital contributed during year | Current year net incomse (loss) Other increase {decrease) Withdrawals a(nc) distributions Capital account at end of year,
at beginning of year (attach explanation) combine column
STMT {a) through column (e}
. ~-629,994|e . 607,206 o e -22,788
Caution: Refer to Partner's Instructions for Schedule K-1 (565) before entering information from this schedule on your California return.
{a) {b) (10) (d) (fe)
P N Amounts from California Total amounts usin California
Distributive share items federal Sched. K-1 adjustments Calforria law, Combine source amounts
(Form 1065) col. {b) and col. (¢) and credits
1 Ordinary income (loss) from trade
or business activities . »
2 Netincome (loss) from rental real
gstate activities 566,427 -T792]e 565,635{p 565,635
3 Net income (loss} from other rental
activities .. ® ®
4a  Guaranteed payments for services
4b Guaranteed payments for capital
4c Total guaranteed payments hd >
% 1 5 Interestincome 42,363 . 42,363|p
L]
g 6 Dividends ... * >
8
E 17 Royalties . >
8 Net short-term capital gain (loss) * »
9 Net long-term capital gain (loss) d »
10 a Total gain under IRC Section 1231 )
(other than due to casualty or theft) b >
b Total loss under IRC Section 1231
(other than due to casualty or theft) d »
11 a Other portfolio income (loss). Attach
schedule . d »
b Total other income. Attach schedule . |
¢ _Total other loss. Attach schedule . >
I side2 Schedule k-1 (565) 2024 022 | 7892244 | ||



. 439743 11-21-24

Partner's name Partner's identifying number
E&USING AUTHORITY OF THE COUNTY OF SA l I9 4-1699385 I

(o ,(fc) ‘ @ .(fe) ‘

{a) Amounts fram federal California Total amounts using California

Distributive share items Schedule K-1 (Form adjustments California law. Combine source amounts
col. (b) and col. (c) and credits

12 Expense deduction for recovery property
(IRC Section 179)

13 Cash contributions

Investment inferest expense )
1 Total expenditures to which an IRC
Section 59(e) election may apply
2 Type of expenditures ®
¢ Deductions related to portfolio income
f Other deductions attach schedule ...
18  a Total withholding (equals amount on
Form 582-B if calendar year partnership)
b Low-income housing credit
¢ Credits other than line 15b related to rental
real estate activities

Deductions
[- S -

=

o

=

<2

o0

w

=

[+

<

=

=

or

<

=

s 3

L1723

®e @ e @

Credits

¢ Noncensenting nonresident members'
tax allocated to partner
f Other credits - Attach required schedules
orstatements ..o
17 a Depreciation adjustment on property placed
inservice after 1986 ...
b Adjusted gain or loss

¢ Depletion (other than oil & gas)

d Gross income from oil, gas, and
geothermal properties ...

e Deductions allocable to oil, gas, and
geothermal properties

{AMT) Rems

Alternative Minimum Tax

18  a Tax-exempt interest income

b Other tax-exempt income

Fxpanges

®@ @ ® @ | e @ e ® ® e eV |ee |® @

Tax-Exempt Income
and Nondeductible

792 792 792

¢ Nondeductible expenses ...
19 a Distributions of money (cash and
marketable securities)

Distributions

b Distributions of property other than money
20 & Investment income 42,363

42,363/®

b Investment expenses

Other,
Information

@ |® 0@ @ |® ® @ ® ® @ |@®@ GE ® @ @e @

¢ Other information. See instructions ...
21 D More than one activity for at-risk purposes. See instructions.
22 l::] More than one activity for passive activity purposes. See instructions.

022 | 7893244 | Schedule k-1 (565) 2024 Side s I
2



- 439744 11-21-24

Partner's name Partner's identifying number
HOUSING AUTHORITY OF THE COUNTY OF SA | [04-1699385 !

Other Partner Information
Table 1 - Partner’s share of nonbusiness income from intangibles (Source of income is dependent on residence or commercial domicile of the partner):

Interest  § 42,363] sec. 1231 Gains/Losses  $ Capital Gains/Losses §

Dividends § Rovyalties

FOR USE BY PARTNERS ONLY - See instructions.
Table 2 - Partner's share of distributive items.

A. Partner's share of the partnership’s business income. See instructions. $
B. Partner's share of nonbusiness income from real and tangible personal property sourced or allocable to California.

Capital Gains/Losses  § Rents/Royalties $

Sec. 1231 Gains/Losses § Other $

C. Partner's distributive share of the partnership's property, payroll, and sales;

Factors Total within and outside California Total within California
Property: Beginning ... $ $
Property: Ending ... $ $
Property: Annual rentexpense $ $
Payroll e, $ $
Sales $ $

Table 3 - Partner's share of cost of goods sold, deductions, and rental income.

Enter only amounts used to determine income (loss) derived from and attributable to California sources. All amounts entered on this table are first multiplied by the
appropriate percentage in item D (ii) end of year partner's profit and loss percentage on Side 1. See the partnership Schedule K-1 instructions for information on
how to obtain the amounts below.

1. Schedule K, line 1, column (d), Ordinary income (loss) from trade or business activities:
a. Enter as a positive amount the cost of goods sold used to determine the amount on Schedule K, fine 1, column (d),
plus the total amounts on line 1a of Table 3 from all Schedule K-1s {565) this partnership received

b. Enter as a positive amount the total deductions used to determine the amount on Schedule K, ling 1, column (d),
plus the total amounts on line 1b of Table 3 from all Schedule K-1s (565) this partnership received
2. Enter the total gross rents from line 18a of federal Form 8825 as adjusted for California law differences, plus the total amounts
on line 2 of Table 3 from alf Schedule K-1s (565) this partnership received
3. Enter the gross income (loss) from other rental activities from Schedule K, line 3a, column (d), plus the total amounts
on fine 3 of Table 3 from all Schedule K-1s (565) this partnership received

B sice 4 schedule K1 (565) 2024 022 ] 7894244 | |



MERRILL ROAD ASSOCIATES C/0O HSG AUTHORIT 77-0411399

CA SCHEDULE K-1 COLUMN C RECONCILIATION

DESCRIPTION AMOUNT
RENTAL REAL ESTATE INCOME (LOSS) 565,635.
INTEREST INCOME 42,363,
NONDEDUCTIBLE EXPENSES <792.>
TOTAL TO SCHEDULE K-~1 ANALYSIS OF CAPITAL ACCOUNT, COLUMN C 607,206.

PARTNER NUMBER 2
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