
























































































AGENDA ITEM SUMMARY 
______________________________________________________________________________

MEETING DATE: February 26, 2025 ITEM NUMBER: 3C

  FROM: Finance Director   
______________________________________________________________________________

SUBJECT: Audited Financial Statements for Fiscal Year Ending June 30, 2024 
______________________________________________________________________________
 
RECOMMENDATION:      Approve the Audited Financial Statements for Fiscal Year Ending 

June 30, 2024 for Merrill Road Associates 
_____________________________________________________________________________
 
 
BACKGROUND SUMMARY: 
 
The financial statements for the fiscal year ending June 30, 2024 were prepared for Merrill Road 
Associates in the format prescribed by the requirements of the Government Auditing Standards, 
issued by the Comptroller General of the United States, and the requirements of the Audited 
Financial Statement Handbook for Multifamily Rental Housing of the California Department of 
Housing and Community Development and the California Housing Finance Agency
(“HCD/CalHFA”).  
 
The Agency’s auditor, Novogradac & Company LLP, has issued an unmodified (clean) opinion 
for the report after conducting an audit in accordance with Government Auditing Standards.  The 
auditor opined that the financial statements present fairly, in all material respects, the financial 
position of Merrill Road Associates as of June 30, 2024.  

RECOMMENDATION: 

Approve the Audited Financial Statements for Fiscal Year Ending June 30, 2024 for Merrill 
Road Associates. 
 

MERRILL ROAD HOUSING CORPORATION






























































